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FIN 3244 - Money and Capital Markets  

Fall 2012 

CRN 80131 

Class Meetings: T/Th 3.30-4.45pm, Lutgert Hall 2208 

Three credit hours 

 

Professor: Nikolai G. Wenzel, Ph.D. 

 Visiting Assistant Professor of Economics 

  

Office: Lutgert Hall, Room 3348 

 

Phone: 239-590-7345 

 

E-mail: nwenzel@fgcu.edu 

 

Office Hours: T/Th 2-3pm; and by appointment. 

 

OFFICIAL COURSE DESCRIPTION 

FIN 3244 - Money & Capital Markets - 3.00 credits. 

An examination of money and capital markets with primary emphasis placed on the role of interest rates in 

these markets. 

 

Prerequisites: FIN 3240 or FIN 3403  

 

REQUIRED READINGS 

1) Financial Markets + Institutions by Frederic S. Mishkin and Stanley G. Eakins, 7th Edition [‘ME”] 

 

2) The Economist newspaper weekly (print or on-line) 

 

OVERVIEW 

For better or for worse, financial markets have been in the news A LOT lately – from the housing bubble to the 

housing crash, from bad debt to government debt, and from Greek default to the threat of American default.  For 

worse, because these are difficult economic times; for better, because the economist can see a silver lining 

behind the clouds of economic depression.  This class will offer a study of money, the banking industry, and 

financial/regulatory institutions, with an eye to understanding the contemporary economic scene. 

 

TEACHING PHILOSOPHY 

As is so often the case, I borrow from a pen more gifted than mine.  The poet Kahlil Gibran, in his magnificent 

work, The Prophet, writes the following about teaching: 

 
Then said a teacher, "Speak to us of Teaching."  

And he said:  

No man can reveal to you aught but that which already lies half asleep in the dawning of our knowledge.  

The teacher who walks in the shadow of the temple, among his followers, gives not of his wisdom but rather of his faith and 

his lovingness.  

If he is indeed wise he does not bid you enter the house of wisdom, but rather leads you to the threshold of your own mind.  

The astronomer may speak to you of his understanding of space, but he cannot give you his understanding.  

The musician may sing to you of the rhythm which is in all space, but he cannot give you the ear which arrests the rhythm 

nor the voice that echoes it.  

 And he who is versed in the science of numbers can tell of the regions of weight and measure, but he cannot conduct you 

thither.  

For the vision of one man lends not its wings to another man.  
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And even as each one of you stands alone in God's knowledge, so must each one of you be alone in his knowledge of God 

and in his understanding of the earth. 

 

In less poetic terms, my teaching philosophy is similar.  I love economics, and I think about it during most of 

my waking hours (and often during my sleep); I invite you to join my contemplations, but I will not force you to 

do so.  You might think of me, perhaps, as a Sherpa who will help you ascend from the base camp to the 

summit – you cannot make this journey alone, and you need a guide… but the guide cannot make the journey 

for you.  I will not nag you; I will not look over your shoulder.  But I am available as a resource, from the 

failing student who genuinely wants to pass to the B student who genuinely wants an A.  I am also a realist, and 

I have never failed a student, although many of students have chosen to fail my classes. You will most likely get 

the grade you want in this class; that is, not the grade you merely say you want, but the grade you really want, 

as demonstrated through your work, attendance, participation, attentiveness in class, and thinking outside the 

class.  I am here to help those who want to learn; others are free not to learn. 

 

TENTATIVE COURSE SCHEDULE 
21 Aug:  Introduction 

 

23 Aug  Overview; ME 1-2; Economist Discussion 

 

28 Aug  Public Choice, Austrian Economics and Regulation 

ME 9-10; Boette, P. & S. Horwitz, "The House that Uncle Sam Built"1; Economist Discussion 
 

30 Aug  TBC 

 

4 Sep  TBC 

 

6 Sep  TBC 

 

11 Sep  Crisis – Domestic and International; ME 8, 18; Economist Discussion 

 

13 Sep-  Economist Discussions 

4 Oct 

 

9 Oct-  Presentations; please read appropriate ME chapter as background before presentation 

15 Nov  [no class 20 Nov] 

 

27 Nov  Class review 

 

29 Nov  Last Class; Take-Home Final Due 

 

NOTE:  Unless you have a genuine and documented emergency, a missed exam or presentation will mean a 

zero for the assignment, and thus an F for the class. 

 

GRADING 

Presentation   40% 

Final     60% 

 

 

  

                                                            
1 Available online at www.thefreemanonline.org/uncategorized/the-house-that-uncle-sam-built/ 
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UNIVERSITY-REQUIRED STATEMENTS 

 

Academic  Behavior  Standards  and  Academic  Dishonesty   

All  students  are  expected  to  demonstrate  honesty  in  their  academic  pursuits.  The  university  policies 

 regarding  issues  of  honesty  can  be  found  in  the  FGCU  Student  Guidebook  under  the  Student  Code  of 

 Conduct  and  Policies  and  Procedures  sections.   All  students  are expected  to  study  this  document 

 which  outlines  their  responsibilities  and  consequences  for violations  of  the policy.    The  FGCU  Student 

 Guidebook  is  available  online  at  

 http://studentservices.fgcu.edu/judicialaffairs/new.html    

Disability  Accommodations  Services   

Florida  Gulf  Coast  University,  in  accordance  with  the  Americans  with  Disabilities  Act  and  the 

 university’s  guiding  principles,  will  provide  classroom  and  academic  accommodations  to  students  with 

 documented  disabilities.  If  you  need  to  request  an  accommodation  in  this  class  due  to  a  disability,  or 

 you  suspect  that  your  academic  performance  is  affected  by  a  disability,  please  contact  the  Office  of 

 Adaptive  Services.  The  Office  of  Adaptive  Services  is  located  in  Howard  Hall  137.  The  phone 

 number  is  239‐590‐7956  or  TTY  239‐590‐7930   

Student  Observance  of  Religious  Holidays   

All  students  at  Florida  Gulf  Coast  University  have  a  right  to  expect  that  the  University  will  reasonably 

 accommodate  their  religious  observances,  practices,  and  beliefs.   Students,  upon  prior  notification  to 

 their  instructors,  shall  be  excused  from  class  or  other  scheduled  academic  activity  to  observe  a 

 religious  holy  day  of  their  faith.  Students  shall  be  permitted  a  reasonable  amount  of  time  to  make  up 

 the  material  or  activities  covered  in  their  absence.  Students  shall  not  be  penalized  due  to  absence 

 from  class  or  other  scheduled  academic  activity  because  of  religious  observance.  Where  practicable, 

 major  examinations,  major  assignments,  and  University  ceremonies  will  not  be  scheduled  on  a  major 

 religious  holy  day.  A  student  who  is  to  be  excused  from  class  for  a  religious  observance  is  not 

 required  to  provide  a  second  party  certification  of  the  reason  for  the  absence.   

 

Syllabus Statement for Center for Academic Achievement 

The Center for Academic Achievement (CAA) provides academic support services to all FGCU students.  

Students can take advantage of our free peer tutoring and Supplemental Instruction sessions for lower-level 

math and science courses, as well as workshops to facilitate the development of skills necessary for college 

success.  If you would like to participate in any of our programs, learn about tutoring services, or meet with an 

Academic Retention Coordinator, please visit the CAA in Library 103 or call us at (239) 590-7906.  Our website 

is www.fgcu.edu/caa.    

http://www.fgcu.edu/caa

