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Principles of Microeconomics 
Lutgert College of Business 
Florida Gulf Coast University 

 
ECO 2023    CRN 80184   Fall 2012  3.0 credit hours 

Tuesday and Thursday 3:30–4:45 PM in Homes Engineering 224 
 
Instructor: Gary L. Jackson, Ph.D.   Office: Lutgert Hall 3312 
  Assistant Professor of Economics  Office Hours Tues. and Thur.   
E-mail:  gjackson@fgcu.edu    1:00-2:00 PM and 4:45-5:45 PM   
Phone: (239) 590-7319    or by appointment.  
      
Required Materials: 
Textbook:  R. Glenn Hubbard and Anthony P. O’Brien, Microeconomics, 4nd ed.  (Pearson 
Prentice Hall, 2012).   
MyEconLab (online economic study and homework system) 
BA2+ Calculator 
6 Scantron sheets: “Pearson NCS Test Sheets 100/100, Form No. 95679”  

 
Prerequisites:  MAC 1105, Minimum Grade of C 
 
FGCU Catalog and Course Description:  Individual components of an economic 
system.  Special emphasis is placed on decision-making by individuals and firms.  Market 
structures of competition and monopoly; supply and demand; international trade and 
finance. 
 
General Education Requirement:  
This course qualifies as a General Education course in the Social Sciences subject area.  
The economic way of thinking relies heavily on the usage of critical thinking skills (the 
ability to link data, knowledge, and insight to make better decisions).  Critical thinking is 
one of the four General Education competencies.  All General Education courses are 
required to have a plan for assessing their students’ performance on at least one of those 
four competencies.  To meet that requirement, there will be several questions on your 
final exam designed to assess your critical thinking skills.  Those questions will be directly 
related to the economics content covered in your textbook and in class lectures.   
 
Course Objectives and Learning Outcomes:   
The course objective is to teach key economic microeconomic concepts and principles.  
This is accomplished through chapter reading assignments, class lectures and 
discussions, homework assignments, news clips and articles, applications, and examples 
to assist students in the understanding of the following concepts and their applications:  
 

 The economic way of thinking 

 Supply and demand 
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 Economic efficiency 

 Externalities and public goods 

 Consumer choice and elasticity 

 Costs and the supply of goods and services 

 Perfect competition 

 Monopolistic competition 

 Monopoly, and oligopoly 

 Markets for labor and resources 

 Economics of government 
 

In addition, this course will enhance your critical thinking and problem-solving skills. 
 
ECO 2023 (The Principles of Microeconomics) is a foundations course that introduces 
students to “the economic way of thinking.”  This course provides a foundational, 
philosophical foundation for the entire business curriculum.  It focuses primarily on the 
decisions of firms and individuals within market environments.  The optimization of 
resources within scarce environments is central to all business enterprise.  The skills and 
knowledge developed by students in this course are significant structural components for 
success in managerial accounting, finance, marketing and management.  Subsequent 
courses that draw significantly upon these foundational economic concepts include:  
 

Business Common Core   
 

FIN 3403 – Business Finance,  MAN 3025 – Contemporary 
Management Concepts, MAR 3023 – Introduction to 
Marketing, and GEB 4890 – Business Strategy 

Accounting 
 

ACG 3103 - Financial reporting & Analysis I, ACG 3113 - 
Financial reporting & Analysis II, ACG 3341 -  Cost 
Accounting, and ACG 3401 – Accounting Information 
Systems. 

Finance 
 

FIN 3244 – Money & Capital Markets, ECO 3201 – 
Intermediate Price Theory, 
FIN 3414 – Financial Management. 

Marketing 
 

MAR 3503 – Consumer Behavior, MAR 3613 – Marketing 
Research, and MAR 4804 – Marketing Strategy. 

Management 
 

MAN 3303 – Management of Small Business, GEB 4890 -  
Business Strategy; MAN 4804 – Business Plan 
Development 

 
Grading Scale:     Test and Assignment Values: 
A       93-100  C 70-76  MyEconLab Homework    10% 
A-      90-92   D+ 67-69  MyEconLab Quiz     10% 

 B+    87-89   D 63-66  Exam 1         25%             
B 83-86   D- 60-62  Exam 2         25%            
B- 80-82   F  0-59  Final Exam (Cumulative)    30%                  
C+ 77-79      Total l     100% 
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Communication:  I will make announcements during class and periodically 
communicate with the class via CRN email at eagle.fgcu. If you do not have an eagle 
account, you need to establish one since I will post grades on Angel. 
 
Attendance:  Attendance in class is your responsibility.  Please note that there is a 
strong correlation between attendance and final grade distribution.  You should consider 
our class periods an essential part of the learning process.  It is your responsibility to 
keep up and get the covered material from your classmates if you miss class.   
 
Discussion:  We will discuss various topics over the course of this semester.  Students 
are encouraged to engage in respectful discussion and debate on the various topics we 
cover. 
 
Homework assignments: It is very important that you complete the reading of the 
textbook chapters before we review and discuss the material in class.  Many students 
have found that outlining the chapter helps to increase their understanding and retention 
of the economic concepts and theories.  In addition, students have found the study 
guide to be very helpful since it includes practice multiple-choice questions and practice 
problems with corresponding answers.  
 
On-line homework and quiz assignments will be conducted via MyEconLab.  These 
assignments will be due by the deadline posted on MyEconLab.  MyEconLab will not 
accept assignments past the due date and there are no make-ups for the online 
homework or quiz assignments.  Given that there are unexpected events such as 
computer problems or other factors, I will drop one homework and one quiz assignment 
with the lowest scores.  Students must complete the chapter homework assignment first 
with a minimum grade of 90 percent to be able to take the chapter quiz.   There are 
unlimited attempts and instructional material to help with the homework.  The quiz gives 
only one attempt per question.  In addition, MyEconLab offers practice quizzes and 
tests to help you gauge your understanding of the course material.  The last page of this 
syllabus includes instructions regarding how to register for MyEconLab.   
 
Examinations:  Each of first two examinations will consist of multiple-choice questions 
and will be worth 25 percent of the class grade. There will be no make-up examinations 
for the first or second examination.  If you encounter a (documented) medical or family 
emergency and are unable to take an examination, you must notify me prior to or during 
the examination by phone or email.  If you simply do not show up, you will earn a grade 
of zero.  However, if you provide acceptable written documentation, you will be allowed 
to have one but not both of your first two examination grades replaced with your grade 
on the final examination since it is cumulative.  The final examination is 30 percent of 
your class grade and you will be expected to take the examination at the designated 
time and place.  
 
You will need a Scantron form for each exam and for a pre- and post-economics 
standardized national examination.  The national standardized examinations help to 
understand the knowledge of the incoming class and measure the class overall 
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performance.  (Use “Pearson NCS Test Sheets 100/100, Form No. 95679.” They are 
available at the FGCU Book Store.)  Also bring a pencil, an eraser, and a BA2+ 
calculator to each exam.  You are not permitted to use a cell phone in class or as a 
calculator.  The use of a cell phone during an exam will be considered cheating and will 
result in a zero for that exam.  Also, please use the restroom prior to the exams.   
 
Withdrawal:  Decisions to drop or remain in this class are yours.  The last date to drop 
this class without academic penalty is Friday, November 2, 2012. 
 
Appropriate Classroom Behavior:  Laptops and cell phones are not to be used in the 
classroom without my permission.  Please treat me and your classmates with 
appropriate respect.   
 
Academic Behavior Standards and Academic Dishonesty:  All students are 
expected to demonstrate honesty in their academic pursuits. The university policies 
regarding issues of honesty can be found in the FGCU Student Guidebook under the 
Student Code of Conduct and Policies and Procedures sections.  All students are 
expected to study this document which outlines their responsibilities and consequences 
for violations of the policy.   The FGCU Student Guidebook is available online at 
http://studentservices.fgcu.edu/judicialaffairs/new.html  
 
Disabilities:  Please notify me if you have a disability which may require modification of 
seating, testing, or other class requirements.   Florida Gulf Coast University, in 
accordance with the Americans with Disabilities Act and the University’s guiding 
principles, will provide classroom and academic accommodations to students with 
documented disabilities. If you need to request an accommodation in this class due to a 
disability, or you suspect that your academic performance is affected by a disability, 
please contact the Office of Adaptive Services located in Howard Hall 137. The phone 
number is 239-590-7956 or TTY 239-590-7930 
 
Student Observance of Religious Holidays:  Reasonable accommodations will be 
made for religious observances, practices, and beliefs.  Students will provide prior 
notification so they may be excused from class or other scheduled academic activity to 
observe a religious holy day of their faith.  Additional information is available at: 
http://www.fgcu.edu/generalcounsel/policies-view.asp. 
 
 

COURSE SCHEDULE * 

Week 1 (8/21 and 8/23):  Introduction & Chapter 1:  Economics:  Foundations and Models 
 Chapter 1 Appendix: Using Graphs and Formulas 

    Start Chapter 2:  Trade-offs, Comparative Advantage, and the   
    Market System 

 
Week 2 (8/28 and 8/30):  Complete Chapter 2 
    Start Chapter 3:  Where Prices Come From: The Interaction of   
    Demand and Supply 

http://studentservices.fgcu.edu/judicialaffairs/new.html
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Week 3 (9/04 and 9/06):  Complete Chapter 3  
Chapter 4: Economic Efficiency, Government Price Setting, and Taxes 
and Appendix 4: Quantitative Demand and Supply Analysis and review 
course material 

    
Week 4 (9/11 and 9/13):  Exam One (Chapters 1-4):  Tuesday, September 11 

Review Exam and start Chapter 5: Externalities, Environmental Policy, 
and Public Goods 
    

Week 5 (9/18 and 9/20):  Complete Chapter 5 
    Start Chapter 6:  Elasticity:  The Responsiveness of    
    Demand and Supply 
 
Week 6 (9/25 and 9/27):  Complete Chapter 6 
    Chapter 10:  Consumer Choice and Behavioral Economics 
 
Week 7 (10/02 and 10/04): Chapter 11: Technology, Production, and Costs 
 
Week 8 (10/09 and 10/11) Chapter 12:  Firms in Perfectly Competitive Markets 

Review and complete work on Chapters 5-6, 9, 10-12 
      
Week 9 (10/16 and 10/18): Exam Two (Chapters 5-6, 10-12):  Tuesday, October 16 

Review Exam and start Chapter 13: Monopolistic Competition: The 
Competitive Model in a More Realistic Setting  

 
Week 10 (10/23 and 10/25): Complete Chapter 13  
 Start Chapter 14: Oligopoly: Firms in Less Competitive Markets   
 
Week 11 (10/30 and 11/01): Chapter 14:  Oligopoly: Firms in Less Competitive Markets 
    Start Chapter 15: Monopoly and Antitrust Policy 
 
Week 12 (11/06 and 11/08): Chapter 15:  Monopoly and Antitrust Policy  
    Start Chapter 16: Pricing Strategy 
     
Week 13 (11/13 and 11/15): Complete Chapter 16  
    Chapter 17:  The Markets for Labor and Other Factors of Production 
     
Week 14 (11/20 and 11/22): Complete Chapter 17 
    No Class 11/22, Thanksgiving Break      
 
Week 15 (11/27 and 11/29): Chapter 7: The Economics of Health Care 
    Discuss and review course material  
 
Tuesday, December 11:  Final Exam (Cumulative, all chapters): Tuesday,    
    December 11th 4:30 – 7:15PM (Holmes 224) 

* Note:  The above exam dates are final.  However, the material to be covered each week is 

tentative and subject to change.  Any changes to the schedule will be announced in class.  
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MyLab / Mastering     
Student Registration Instructions 
To register for: 
Microeconomics Dr. Jackson Fall 2012 FGCU: 
1. Go to pearsonmylabandmastering.com. 
2. Under Register, click Student. 

3. Enter your instructor’s course ID: jackson30939, and click Continue. 

4. Sign in with an existing Pearson account or create an account: 

 
 If you have used a Pearson website (for example, MyITLab, Mastering, 

 MyMathLab, or MyPsychLab), enter your Pearson username and 

password. 
 Click Sign In. 

 If you do not have a Pearson account, click Create. Write down your 

new 

 Pearson username and password to help you remember them. 

 
5. Select an option to access your instructor’s online course: 

 Use the access code that came with your textbook or that you 
purchased separately from the bookstore. 

 Buy access using a credit card or PayPal. 
 If available, get 17 days of temporary access. (Look for a link near the 

bottom of the page.) 
 
6. Click Go To Your Course on the Confirmation page. Under MyLab / 

Mastering New Design on the left, click Microeconomics Dr. Jackson Fall 2012 

FGCU to start your work. 

 

To sign in later: 
1. Go to pearsonmylabandmastering.com. 
2. Click Sign In. 

3. Enter your Pearson account username and password. Click Sign In. 

4. Under MyLab / Mastering New Design on the left, click Microeconomics Dr. 

Jackson Fall 2012 FGCU to start your work. 

 

Additional Information 
See Students > Get Started on the website for detailed instructions on 

registering with an access code, credit card, PayPal, or temporary access. 


