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Principles of Macroeconomics 
Lutgert College of Business 
Florida Gulf Coast University 

 
ECO 2013    CRN 10205   Spring 2011  3.0 credit hours 

Monday and Wednesday 5:00PM-6:15 PM in Lutgert Hall 2201 
 
Instructor: Gary L. Jackson, Ph.D.   Office: Lutgert Hall 3312 
  Assistant Professor of Economics  Office Hours:  Mon. and Wed.   
E-mail:  gjackson@fgcu.edu    2:00-4:00 PM and by 
Phone: (239) 590-7319    appointment.  
      
Required Materials: 
Textbook:  R. Glenn Hubbard and Anthony P. O’Brien, Macroeconomics, 3nd ed.  
(Pearson Prentice Hall, 2009).   
MyEconLab (online economic study and homework system), http://www.myeconlab.com  
(See instructions near end of this syllabus). 
BA2+ Calculator 
5 Scantron sheets: “Pearson NCS Test Sheets 100/100, Form No. 95679”  
Prerequisites:  MAC 1105 Minimum Grade of C 
 
FGCU Catalog and Course Description:  Individual components of an economic 
system.  Special emphasis is placed on decision-making by individuals and firms.  Market 
structures of competition and monopoly; supply and demand; international trade and 
finance. 
 
Course Objectives, Learning Outcomes, and Assessment:   
The course objective is to teach key economic macroeconomic concepts and principles.  
This is accomplished through chapter reading assignments, class lectures and 
discussions, homework assignments, news clips and articles, applications and examples 
to assist students in the understanding of the following concepts and their applications:  
 

• Economic measures such as GDP, CPI and unemployment rates; 
• Business cycles, unemployment, and inflation; 
• Aggregate demand and supply model; 
• Classical, Keynesian, and supply-side macroeconomic theories; 
• Money and its role in the economy; 
• The Federal Reserve System and monetary policy; 
• Stabilization policy and the Phillips curve; 
• Economic growth and its principal determinants; and 
• International trade, exchange rates, and the balance of payments. 
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In addition, this course will enhance your critical thinking, problem solving, and 
communication skills.  The student's progress will be assessed using in class 
examinations, in-class assignments, and homework using MyEconLab, an online study 
and homework system.  An overall course assessment will be completed using the results 
of the cumulative final examination.  
 
In addition, this course will enhance your critical thinking and problem solving skills. 
 
ECO 2013 (The Principles of Macroeconomics) is a foundations course that introduces 
students to “the economic way of thinking.”  This course provides a foundational, 
philosophical foundation for the entire business curriculum.  It focuses primarily on the 
understanding the overall economy including employment, income, output, and inflation.  
The understanding of the overall economy, government macroeconomic policies, and 
forecasts are central to citizens, business enterprises and policymakers.  The skills and 
knowledge of developing these courses inform significant structural components of 
finance, marketing and management.  Subsequent courses that draw significantly upon 
these foundational economic concepts include:  
 
Business Common Core   
 

FIN 3403 – Business Finance,  MAN 3025 – Contemporary 
Management Concepts, MAR 3023 – Introduction to 
Marketing, and GEB 4890 – Business Strategy 

Accounting 
 

ACG 3103 - Financial reporting & Analysis I, ACG 3113 - 
Financial reporting & Analysis II, ACG 3341 -  Cost 
Accounting, and ACG 3401 – Accounting Information 
Systems. 

Finance 
 

FIN 3244 – Money & Capital Markets, ECO 3201 – 
Intermediate Price Theory, 
FIN 3414 – Financial Management. 

Marketing 
 

MAR 3503 – Consumer Behavior, MAR 3613 – Marketing 
Research, and MAR 4804 – Marketing Strategy. 

Management 
 

MAN 3303 – Management of Small Business, GEB 4890 -  
Business Strategy; MAN 4804 – Business Plan 
Development 

 
 

    
Grading Scale:     Test and Assignment Values: 
A       93-100  C 70-76  MyEconLab  HW Assignments   10% 
A-      90-92   D+ 67-69  MyEconLab Quizzes     10% 

 B+    87-89   D 63-66  Exam 1      25% 
B 83-86   D- 60-62  Exam 2        25%            
B- 80-82   F  0-59  Final Exam (Cumulative)     30%              
C+ 77-79                     100%  
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Communication:  I will make announcements during class and periodically 
communicate with the class via CRN email at eagle.fgcu. If you do not have an eagle 
account, you need to establish one since I will post grades on Angel.  I will check the 
angel email once a week but it is best to communicate with me using my primary email 
address of gjackson@fgcu.edu.  
 
Attendance:  Attendance in class is your responsibility.  Please note that there is a 
strong correlation between attendance and final grade distribution.  You should consider 
our class periods an essential part of the learning process since we only meet once a 
week.  It is your responsibility to keep up and get the covered material from your 
classmates if you miss class.   
 
Discussion:  We will discuss various topics over the course of this semester.  Students 
are encouraged to engage in respectful discussion and debate on the various topics we 
cover. 
 
Homework  assignments: It is very important that the you complete the reading of the 
textbook chapters before we review and discuss the material in class.  Many students 
have found that outlining the chapter helps to increase their understanding and retention 
of the economic concepts and theories.   
 
On-line homework assignments will be conducted via MyEconLab.  These 
assignments include a homework assignment and quiz for each chapter and will be due 
by the deadline posted on MyEconLab.  MyEconLab will not accept assignments past 
the due date and a score of 90 percent is required on the homework before you can 
take the quiz.  There is no limit on the number of times you can do a homework problem 
but there is a limit of one try on the quiz questions.  The last page of this syllabus 
includes instructions regarding how to register for MyEconLab.  There are no make-ups 
for the online homework assignments.  Given that there are unexpected events such as 
computer problems or other factors, I will drop one homework and quiz assignment with 
the lowest score.  In addition, MyEconLab offers a study plan with practice quizzes and 
tests to help you gauge your understanding of the course material. 
 
Examinations:  Each of first two examinations will consist of multiple-choice questions 
and will be worth 25 percent of the class grade. There will be no make-up examinations 
for the first or second examination .  If you encounter a (documented) medical or family 
emergency and are unable to take an examination, you must notify me prior to or during 
the examination by phone or email.  If you simply do not show up, you will earn a grade 
of zero.  However, if you provide acceptable written documentation, you will be allowed 
to have one but not both of your first two examination  grades replaced with your grade 
on the final examination since it is cumulative.  The final examination is 30 percent of 
your class grade and you will be expected to take the examination at the designated 
time and place.  
 
You will need a Scantron form for the three examinations and for a pre- and post- 
course assessment examination.  (Use “Pearson NCS Test Sheets 100/100, Form No. 
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95679.” They are available at the FGCU Book Store.)  Also bring a pencil, an eraser, 
and a BA2+ calculator to each exam.  You are not permitted to use a cell phone in class 
or as a calculator.  The use of a cell phone during an exam will be considered cheating 
and will result in a zero for that exam.  Also, please use the restroom prior to the exams.   
 
Withdrawal:  Decisions to drop or remain in this class are yours.  The last date to drop 
this class without academic penalty is Friday, March 30, 2012. 
 
Appropriate Classroom Behavior:  Laptops and cell phones are not to be used in the 
classroom without my permission.  Please treat me and your classmates with 
appropriate respect.   
 
Academic Behavior Standards and Academic Dishonesty:  All students are 
expected to demonstrate honesty in their academic pursuits. The university policies 
regarding issues of honesty can be found in the FGCU Student Guidebook under the 
Student Code of Conduct and Policies and Procedures sections.  All students are 
expected to study this document which outlines their responsibilities and consequences 
for violations of the policy.   The FGCU Student Guidebook is available online at 
http://studentservices.fgcu.edu/judicialaffairs/new.html  
 
Disabilities:  Please notify me if you have a disability which may require modification of 
seating, testing, or other class requirements.   Florida Gulf Coast University, in 
accordance with the Americans with Disabilities Act and the University’s guiding 
principles, will provide classroom and academic accommodations to students with 
documented disabilities. If you need to request an accommodation in this class due to a 
disability, or you suspect that your academic performance is affected by a disability, 
please contact the Office of Adaptive Services located in Howard Hall 137. The phone 
number is 239-590-7956 or TTY 239-590-7930 
 
Student Observance of Religious Holidays:  Reasonably accommodations will be 
made for religious observances, practices, and beliefs.  Students will provide prior 
notification so they may be excused from class or other scheduled academic activity to 
observe a religious holy day of their faith.  Additional information is available at: 
http://www.fgcu.edu/generalcounsel/policies-view.asp. 
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COURSE SCHEDULE * 
Week 1  1/9  Introduction, Comparative Advantage, and Chapter 7: GDP: Measuring  
    Total Production and Income 
Week 2   1/16  MLK Holiday on 1/16 and complete Chapter 7 on 1/18 
 
Week 3  1/23  Chapter 8: Unemployment and Inflation 
 
Week 4  1/30  Chapter 9: Economic Growth, the Financial System, and Business  
    Cycles 
Week 5   2/06  Chapter 10: Long-Run Economic Growth: Sources and Policies 
      
Week 6   2/13  Exam One 5:00 PM to 6:15 PM (Chapters 7, 8, 9, and 10)   
  
Week 7   2/20  Chapter 11:  Output and Expenditure in the Short Run 
 
Week 8   2/27  Chapter 12:  Aggregate Demand and Aggregate Supply Analysis 
    Chapter 12 Appendix: Macroeconomic Schools of Thought 
Week 9   3/05  Spring Break 
 
Week 10  3/12   Chapter 13: Money, Banks, and the Federal Reserve Policy 
 
Week 11  3/19  Chapter 14:  Monetary Theory 
 
Week 12  3/26  Exam Two 5:00 PM to 6:15 PM (Chapters 11, 12, 13, and 14) 
   
Week 13  4/02  Chapter 15: Fiscal Policy 
 
Week 14  4/09  Chapter 16: Inflation, Unemployment, and the Federal Reserve   
    Policy 
Week 15  4/16  Chapter 17: Macroeconomics in an Open Economy and 
     start Chapter 18:The International Financial System 
 
Week 16  4/23   Complete Chapter 18: The International Financial System 
    Chapter 18: Appendix: The Gold Standard and the Bretton Woods  
    System and Review  
     
Week 17  4/27  Final Exam (Cumulative, all chapters): Friday 4:30 to 7:15 PM  
    April 27th.   
  
    

* Note:  The above exam dates are final.  However, the material to be covered each week is 
tentative and subject to change.  Any changes to the schedule will be announced in class.  
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Welcome to MyEconLab! Your instructor has set up a MyEconLab course for you. 
Textbook: Hubbard/O'Brien: Macroeconomics 3e 
Course Name: Macroeconomic Principles MW 5-6:15 PM CRN 10205 Dr. Jackson Spr 2012  
Course ID: XL0T-G13W-901Y-0Y02 

To join your instructor's course, please complete the following two steps: 

1. Register for MyEconLab  
2. Enroll in your instructor's course  

To register, you will need: 

1. A valid e-mail address.  
2. The access code that came with your MyEconLab Kit or a credit card or Pay Pal account if you 

wish to purchase access online.  
3. The Course ID listed above.  

Please Note: If you have an Access Kit that came with your book or that 
you purchased separately, the instructions may be different than what you 
are reading here. Please disregard those instructions and follow the steps 
below. The code in your kit is still valid for the version of MyEconLab that 
your instructor is using. 

 

Step 1: Register for MyEconLab 

1. Go to http://www.myeconlab.com and click the Student button, in the Register section.  
2. Enter your Course ID: XL0T-G13W-901Y-0Y02  
3. Choose to register an access code or to buy access.  
4. Follow the instructions to set up your login and password for your course.  

Note: Australian users, your registration steps may be different from above. Please visit 
http://www.myeconlab.com/download/MEL_FDOC_Australia.doc for alternate instructions. 

Step 2: Enroll in your instructor's course 

1. Login to MyEconLab at http://www.myeconlab.com with your newly created Login Name and 
Password  

2. Enter your course ID: XL0T-G13W-901Y-0Y02.  

If you purchased access, visit the Student Center inside your Instructor's Course for additional 
purchase options. 

Note: If you are taking two MyEconLab courses simultaneously you will need two separate login 
accounts. 
 
Need Help? For assistance, please visit http://www.myeconlab.com/support. 
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