
Intermediate Macroeconomics 
Lutgert College of Business 

Florida Gulf Coast University 
 
                     ECO 3203  CRN 10215   FGCU,  Spring 2012 

Lutgert Hall 2208   3.0 credit hours M & W 12:30-1:45 
 

Instructor:  Gary Jackson, Ph.D.       Email: gjackson@fgcu.edu 
Office Hours:  Mon. and Wed.   Phone:  239 590-7319  
2:00 to 4:00 or by appointment   Office: Lutgert Hall 3312 
 
Course Description: An extension of the two principles of economics courses that evaluate 
theories of the private and public sectors in the determination of national income, employment, 
and prices. Competing theories of the macroeconomics will be covered and at least one of the 
major macroeconomic models will be developed in-depth. Money and monetary policy will be 
covered, as will the interplay of domestic and international economies upon one another. 
Monetary and fiscal policies will be covered and critiqued.  Prerequisites are ECO 2013 and 
ECO 2023 with a minimum grade of C. 
 
Required Text, Scantron Answer Sheets, and Recommended Study Guide: 

• Macroeconomics  by Gregory Mankiw, 7h Edition (Worth Publishers, 2010)  
• Student Guide and Workbook  to accompany Mankiw, 7th edition by Roger Kaufman   
• Wall Street Journal or Economist – Available electronically from Library 
• Three (3) Scantron answer sheets: Pearson NCS Test Sheets 100/100 Form No. 95679. 

 
Course Objectives and Learning Outcomes 
The objective of this course is to enhance the student's understanding of macroeconomics 
including the various models of short-term economic fluctuations, long-term trends, and 
economic growth.  The course is designed to build a student's critical thinking and problem 
solving skills and requires research, writing, and presentations.  By the end of this course, 
students will have an understanding of the following key concepts and models: 
 

• Economic measures such as GDP, CPI and unemployment rates; 
• National income accounting; 
• Aggregate demand and supply model; 
• Money and inflation including the Quantity Theory and Fisher Equation; 
• International trade, foreign exchange market, and rates; 
• Long-run growth models including the Solow Growth Model; 
• IS/LM model and Mundell-Fleming model; and 
• Stabilization Policies and government debt. 

 
 
 
 
 



Tests and Grading  
There will be three exams including the final.   The first two examinations will be worth 20 
percent of the overall grade. The cumulative final will be worth 30 percent of the course grade.   
Homework assignments will be assigned for each chapter will be worth 10 percent of your 
overall grade. Finally, a group project requiring an 8-to-10 page typed paper and presentation on 
a current macroeconomic topic will be worth 20 percent of overall course grade.  The grading 
scale will be as follows: 
 

A       93-100   C 70-76 
A-      90-92   D+ 67-69 
B+    87-89   D 63-66 
B 83-86   D- 60-62 
B- 80-82   F  0-59 
C+ 77-79 

 
 
Exams  Exam 1:  Monday, February 13, 2012    

Exam 2:  Wednesday, March 28, 2012    
Final Exam:  Wednesday, April 25, 2012 

 
The exams will be multiple-choice and essay.  If you encounter a (documented) medical or 
family emergency and are unable to take an exam you must notify me prior to or during the exam 
period by phone or email, simply not showing up earns a grade of ZERO.  You will be required 
to provide written documentation in order to be allowed to make up the exam.   Students will 
need to purchase three scantron forms which are available from the university bookstore for the 
three examinations. 
 
Resource website     
There are online quizzes located on the web site at www.worthpublishers.com or a more direct 
link is:  http://bcs.worthpublishers.com/mankiw7/ .    The quizzes begin with chapter 2.    The 
website is also a student resource site and provides a summary PowerPoint presentation and 
sample essay questions and answers.  The presidential game will be played at the beginning and 
end of the class to illustrate fiscal and monetary policy and shocks to the economy.  
 
Homework 
Chapter homework assignments are posted on Angel.   The due dates are shown as part of the 
title and the assignments must be completed and uploaded to the appropriate Angel drop box. 
These are an important part of your course and are worth 10 percent of your final grade.   The 
value of the homework is to give you a chance to apply the knowledge covered in class and in 
the chapter.   Given that students may have difficulties with computers or have unexpected 
events, I will drop the lowest homework grade.  No makeups will be allowed.  
 
Group paper and presentation 
This is a group project with the macroeconomic topic and date for presentation to be approved by 
the professor by no later than January 30, 2012.  An article from the Wall Street Journal, 
Economist, or other approved source should be identified and used as the basis for the paper and 
a copy of the article is to be provided to the professor by January 30, 2012.  Students are 
expected to work in teams of five to complete the assignment.  Presentations and papers must be 
completed by April 16, 2012.  The students need to (1) describe the topic and focus of the article, 

http://www.worthpublishers.com/�
http://bcs.worthpublishers.com/mankiw6/�


(2) explain how macroeconomic concepts and models apply to the topic, (3) whether the article 
adequately covered the issue, and (4) what additional information or modeling you would 
recommend to improve the article.  The paper should be 8 to 12 typed pages, include a short 
executive summary, graphs or charts, and a bibliography.  The presentation should last about 15 
to 20 minutes, include a summary sheet of one page or less for the other students in the class, and 
include a 10-minute question and answer period.  PowerPoint presentations are permitted.  A 
teamwork evaluation will be completed by each student to evaluate their team and each of its 
members.  Evidence that the papers have been checked for originality using Turnitin are to be 
provided with the papers.   
 
Student Guide and Workbook 
The student guide provides fill-in and multiple-choice questions for each chapter with answers in 
the back of the study guide.  These are excellent practice and review questions.  The study guide 
and workbook is primarily a self-study option for the student.     

 
Discussion and Questions:  The students are encouraged to ask questions and actively 
participate in discussion.  The professor will pose questions to the class periodically to encourage 
discussion and to allow students to apply and discuss the economic concepts.  
 
Attendance:  Attendance in class is strongly encouraged.  Please note that there is a very strong 
correlation between attendance and final grade distribution.  Students should consider the class 
periods as an essential part of the learning process.  If a student is not able to attend a class, it is 
recommended that the student obtain a copy of the class notes from another student.   
 
Academic Behavior Standards and Academic Dishonesty:  All students are expected to 
demonstrate honesty in their academic pursuits. The university policies regarding issues of 
honesty can be found in the FGCU Student Guidebook under the Student Code of Conduct and 
Policies and Procedures sections.  All students are expected to study this document which 
outlines their responsibilities and consequences for violations of the policy.   The FGCU Student 
Guidebook is available online at http://studentservices.fgcu.edu/judicialaffairs/new.html. 
 
Student Observance of Religious Holidays: Reasonably accommodations will be made for 
religious observances, practices, and beliefs.  Students will provide prior notification so they may 
be excused from class or other scheduled academic activity to observe a religious holy day of 
their faith.  Additional information is available at: http://www.fgcu.edu/generalcounsel/policies-
view.asp. 
 
Disabilities:  Please notify me if you have a disability which may require modification of 
seating, testing, or other class requirements.   Florida Gulf Coast University, in accordance with 
the Americans with Disabilities Act and the university’s guiding principles, will provide 
classroom and academic accommodations to students with documented disabilities. If you need 
to request an accommodation in this class due to a disability, or you suspect that your academic 
performance is affected by a disability, please contact the Office of Adaptive Services located in 
Howard Hall 137. The phone number is 239-590-7956 or TTY 239-590-7930 
 
Dropping the class: Decisions to drop this class or remain are yours.  The last day to 
completely withdrawal without academic penalty is Friday March 23, 2012.  
 
     

http://studentservices.fgcu.edu/judicialaffairs/new.html�


 
Planned Lecture Schedule 

 
1/09  Chapter 1 Introduction  
 
1/11  Chapter 2 Economic Data 
     Gross Domestic Product (GDP) 
     GDP Deflator 
     Consumer Price Index (CPI) 
     Unemployment rate 
1/16  MLK Holiday 
 
1/18  Chapter 3 National Income 
 
     Production function 
     Supply/Demand equilibrium 
     Exogenous vs. endogenous variables 
 
1/23  Chapter 4 Money and Inflation 
     Quantity equation 
     Money demand 
     Fisher equation 
 
 
 
1/25  Chapter 4   Money and Inflation 
  Continued  Quantity equation 
     Money demand 
     Fisher equation 
 
1/30, 2/01 Chapter 5 The Open Economy 
     Foreign exchange rates 
     International capital flows  
 
2/06, 2/08 Chapter 6 Unemployment 
     Natural rate of unemployment 
     Involuntary unemployment 
 
2/13  Exam 1 Chapters 1-6 
 
2/15, 2/20 Chapter 7 Long Run Economic Growth I: Solow model 
     Per capital production function 
     Savings rate 
     Depreciation rate 
     Population growth 
     The Golden Rule Steady State 
 
 
 



 
 
2/22  Chapter 8 Long Run Economic Growth II:   
     Effect of technology 
     Empirical evidence 
     Endogenous growth 
 
2/27  Chapter 8  Long Run Economic Growth II Continued 
 
2/29  Chapter 9  Introduction to Economic Fluctuation 
     Sticky prices 
     Short vs. long-run equilibrium 
3/05 - 3/10 Spring Break 
 
3/12  Chapter 10 Aggregate Demand I: IS/LM curve 
 
3/14, 3/19 Chapter 11 Short-run economic policies 
 
3/21, 3/26 Chapter 12 Mundell-Fleming model 
 
3/28  Exam 2 Chapters 7-12 
 
4/02, 4/04  Chapter 13 Aggregate Supply 
     Aggregate supply models 
     The Phillips Curve 
 
4/09, 4/11 Chapter 14 A Dynamic Model of AD/AS 
 
4/16, 4/18 Chapter 15 Stabilization Policy 
      
4/23   Epilogue What We Know, What We Don’t and Review 
 
4/25  Final exam  Chapters 1-15 plus Epilogue.   10:30AM to 1:15 PM 
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