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ECS 4013:  Economic Development 
CRN 10219 (3 Credit Hours) 

Spring 2012 
Thursday 6:30 – 9:15PM 

Lutgert College of Business, Department of Economics & Finance 
Lutgert Hall 2210 

 
 
Instructor: Carrie B. Kerekes, Ph.D.  Office:  Lutgert Hall 3358  
  Assistant Professor of Economics Office Hours:  TR:   2:30-3:30PM   
E-mail:  ckerekes@fgcu.edu      5:00-6:30PM  
Phone: (239) 590-7311   Additional hours available by appointment. 
 
           
Required Materials: 
Bauer, Peter T. From Subsistence to Exchange and Other Essays. (Princeton University Press 
 2000). 
 
Easterly, William R. The Elusive Quest for Growth.  (MIT Press 2001).  
 
1 Scantron sheet: Pearson NCS Test Sheets 100/100, Form No. 95679  
 
Prerequisites:  ECO 2013 and ECO 2023 
 
FGCU Catalog and Course Description:  Problems and policies of modernization related to 
economic change and growth in developing countries. Empirical and theoretical case studies are 
used. Area study and the formulation of development projects and programs are components of 
the course. 
 
Course Objectives and Learning Outcomes:  This course investigates why some nations are 
rich while other nations are poor.  The goal of this course is to provide you with a framework for 
exploring this question and to examine “answers” that economists have offered in response to it.  
You will discuss and debate topics integral to economic development and apply this material by 
discussing specific case studies. 
 

Course Objectives Methods of Assessment 
Define economic development and discuss development objectives. Midterm and Final Exam 
Discuss the key components of economic growth (population and the labor force, 
capital accumulation, and technological progress) and explain their importance. 

Midterm and Final Exam 

Discuss the importance of institutions and private property rights for economic 
development. 

Midterm and Final Exam 

Understand and discuss the relationship between trade and economic development.  Final Exam 
Develop an understanding of the factors that affect economic development and 
discuss the influence these factors have on economic growth.  These factors include 
government intervention, foreign aid, geography, natural resources, culture, and 
environmentalism. 

Final Exam 

 



 

 

Grade Breakdown: 
Participation   15% 
Midterm Exam  25% 
Research Paper  30% 
Final Exam    30% 

   100% 
 

Grading Scale: 
A 93-100  B- 80-82  D 63-66 
A- 90-92  C+ 77-79  D- 60-62 
B+ 87-89  C 70-76  F 0-59 
B 83-86  D+ 67-69 
 
Please be aware that FINAL GRADES FOR THIS COURSE ARE FINAL.  No extra credit or 
additional assignments are available at the end of the course – do NOT ask. 
 
Communication:  I will make announcements during class and periodically communicate with 
the class via CRN e-mail at eagle.fgcu. If you do not have an eagle account you need to establish 
one.  I will also post announcements, handouts, assigned readings, and grades on Angel. 
 
Attendance:  Attendance in class is your responsibility, I am not a babysitter.  Please note that 
there is a strong correlation between attendance and final grade distribution.  You should 
consider our class periods an essential part of the learning process.  I will include additional 
material during lectures that does not come directly from your readings.  Therefore it is 
important to come to class or to get the notes from a classmate if you miss a lecture. 

Participation: Although attendance is not required, participation will count 15% towards your 
final grade.  Points will be based on participation in the class through in-class quizzes and 
discussion.  
 
Participation Quizzes (10%) 
Quizzes will consist of essay questions in which you will analyze the material from the assigned 
readings.  As there are no homework assignments for this course, these quizzes will serve to 
prepare you for the exams.  These quizzes will count as 10% of your final grade. 
 
Discussion (5%) 
Participation in discussion will count as 5% of your final grade.   
  
Examinations:  There will be two exams for this course, a midterm and a final exam.   
 
The midterm exam will consist of multiple-choice questions.  There are NO make-up exams 
under any circumstances.  If you miss the midterm exam, regardless of the reason, the final exam 
will be weighted more heavily and will take the place of the midterm.  So, if you miss the 
midterm the final will count as 55% of your total course grade.   
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You will need a Scantron for the midterm exam.  (Use “Pearson NCS Test Sheets 100/100, Form 
No. 95679.” They are available at the FGCU Book Store.)   
 
Please note that the use of a cell phone during the midterm exam will be considered cheating and 
will result in a zero for that exam.  Also, please use the restroom prior to the exam.  I will not 
permit students to exit and reenter the room during an exam (except in the case of an 
emergency). 
 
The final exam will be take-home and will consist of essay questions.  You MUST take the final 
exam.  The final exam is due Thursday, April 24 by 4PM.  A late exam will lose 10% (or one 
letter grade) per day. 
 
Research Paper:  A research paper will count as 30% of your final grade.  This portion of your 
grade will be divided into three components: 
 
Proposal and preliminary bibliography 5% 
First Draft     10% 
Final Draft     15% 
      30% 
 
You can select any of the topics that we will cover this semester as the basis of your paper.  Each 
paper must be between 7 and 10 pages in length.   
 
The due date for each component of the research paper is noted on the “Course Schedule” 
section of this syllabus.  Please be aware of the due dates for each component of the research 
paper.  Any component of the research paper that is turned in late will lose 10% (or one letter 
grade) per day. 
 
We will utilize Turn-It-In via Angel for the first and final drafts.  For each draft you must bring a 
hard copy to class in addition to submitting the paper through Turn-It-In.  Papers that are not 
submitted to Turn-It-In will not be graded. 
 
Additional information and instructions for the research paper are available in separate 
documents on Angel. 
 
Cell Phones:  Cell phones are not to be used in the classroom.  They are a distraction to your 
classmates and me.  I have a strict policy regarding cell phone usage.  As this is a business 
course, you are expected to behave in a professional manner.  It is extremely rude to text or surf 
the internet on your cell phone during class.  Therefore, if I catch a student using a cell phone 
during lecture I reserve the right to make the entire class take a pop quiz for a grade 
immediately. 
 
Withdrawal:  Decisions to drop or remain in this class are yours.  Be aware of the dates for 
doing so.  The last date to drop this class without academic penalty is Friday, March 23, 2011. 
 
 



 

 

Grades of Incomplete:  A grade of incomplete may be given in the case of unforeseen 
emergencies, according to my discretion and in accordance with FGCU guidelines.  Poor 
performance during the semester is not a valid reason for an incomplete.  The following is from 
the FGCU 2011-2012 Academic Catalog: 
 
Incomplete (I) grade. A student who is passing a course but who has not completed all of the required coursework by 
the end of the term may, with the permission of the instructor, be assigned a grade of I. A grade of I is not computed 
in a student’s GPA. 
 
An incomplete (I) grade cannot be assigned to a course if the student fails to attend the course, drops the course after 
the drop/add period, or withdraws from the university. A student, who registers for a course but fails to meet the 
course requirements, without officially dropping the course, will receive a grade of F in the course. 
 
To initiate consideration for a grade of I, a student must contact the instructor before grades are reported. The 
decision to award a grade of I is solely the decision of the instructor. Should a professor decide to assign the grade, 
both the student and the professor must complete and retain a copy of an Incomplete Grade Agreement Form. The 
maximum amount of time to complete coursework to remove a grade of I is one year from the ending date of the 
semester for which the grade was assigned or graduation whichever comes first; however, instructors may restrict the 
amount of time given to the student to complete the coursework. After one year, a grade of I will be changed to an F if 
the instructor has reported no grade. A student may not re-register for a course in which he or she currently has an 
incomplete (I) grade. Once an incomplete (I) grade has converted to a failing grade (F), the grade may not be 
converted back to an incomplete (I) grade or to a regular grade. Exceptions due to university error may be approved 
by the college Dean (or his/her designee) with supporting justification attached to a change of grade form.   
 
Students approved for reinstatement by the Reinstatement Appeal Committee after the deadline expires are not 
eligible for the grade assignment of incomplete (I). 
 
Academic Behavior Standards and Academic Dishonesty:  All students are expected to demonstrate 
honesty in their academic pursuits. The university policies regarding issues of honesty can be found in the 
FGCU Student Guidebook under the Student Code of Conduct and Policies and Procedures sections.  
All students are expected to study this document which outlines their responsibilities and consequences 
for violations of the policy.   The FGCU Student Guidebook is available online at 
http://studentservices.fgcu.edu/judicialaffairs/new.html  
 
Disability Accommodations Services:  Florida Gulf Coast University, in accordance with the Americans 
with Disabilities Act and the university’s guiding principles, will provide classroom and academic 
accommodations to students with documented disabilities. If you need to request an accommodation in 
this class due to a disability, or you suspect that your academic performance is affected by a disability, 
please contact the Office of Adaptive Services. The Office of Adaptive Services is located in Howard 
Hall 137. The phone number is 239-590-7956 or TTY 239-590-7930. 
 
Student Observance of Religious Holidays:  All students at Florida Gulf Coast University have a right 
to expect that the University will reasonably accommodate their religious observances, practices, and 
beliefs.  Students, upon prior notification to their instructors, shall be excused from class or other 
scheduled academic activity to observe a religious holy day of their faith. Students shall be permitted a 
reasonable amount of time to make up the material or activities covered in their absence. Students shall 
not be penalized due to absence from class or other scheduled academic activity because of religious 
observances. Where practicable, major examinations, major assignments, and University ceremonies will 
not be scheduled on a major religious holy day. A student who is to be excused from class for a religious 
observance is not required to provide a second party certification of the reason for the absence. 
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TENTATIVE COURSE SCHEDULE 

This is an upper level course.  Please do all of the required readings and come to class prepared to discuss 
them.  More so than other areas of economics, development issues traverse economic, sociological, 
philosophical, and political dimensions.  This makes development economics very exciting on the one 
hand, but requires a commitment on your part to keep up with the readings in order to get the greatest 
benefit from this course.   

Week 1 (Thurs. 1/12): Introduction 
   Economics and Development:  A Global Perspective 
 
Week 2 (Thurs. 1/19): Lecture 1 
 
Week 3 (Thurs. 1/26): Lecture 2 
 
Week 4 (Thurs. 2/2): Lecture 3 
  
Week 5 (Thurs. 2/9): Research Paper:  Proposal and Bibliography Due 
   Lecture 4 
 
Week 6 (Thurs. 2/16): Lecture 5 
 
Week 7 (Thurs. 2/23): Lecture 6 

Week 8 (Thurs. 3/1):  Lecture 7 
 
Week 9 (Thurs. 3/8): Spring Break - No Class 
 
Week 10 (Thurs. 3/15): Research Paper:  First Draft Due 
   Midterm Exam 
 
Week 11 (Thurs. 3/22):  Lecture 8 
  
Week 12 (Thurs. 3/29): Lecture 9 
  
Week 13 (Thurs. 4/5): Lecture 10 
  
Week 14 (Thurs. 4/12): Research Paper:  Final Draft Due 
   Lecture 11 
   
Week 15 (Thurs. 4/19): Lecture 12 
    
Thursday, April 26: Take-Home Final Exam (Cumulative) Due by 4PM 
    
 



 

 

IMPORTANT DATES 
 

Friday, January 13:  Last day to drop/add new classes. 
Monday, January 16:  MLK Holiday Observed (No Classes) 
Thursday, February 9  Research Paper:  Proposal and Bibliography Due 
March 5 – March 10:  Spring Break (No Classes) 
Thursday, March 15:  Research Paper:  First Draft Due 
    Midterm Exam 
Friday, March 23:  Last day to withdraw without academic penalty. 
Thursday, April 12:  Research Paper:  Final Draft Due 
Monday, April 23:  Last Day of Classes 
Thursday, April 26:  Final Examination Due by 4PM. 
 

 
 
 

 


