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FIN 3244 - Money and Capital Markets  

Spring 2012 

CRN 10220 

Class Meetings: TR 8am-9:15am, Lutgert Hall 1206 

Three credit hours 

 

Professor: Nikolai G. Wenzel, Ph.D. 

 Visiting Assistant Professor of Economics 

 and 

 Wallace and Marion Reemelin Chair in Free-Market Economics 

 Hillsdale College (on leave 2011-2012) 

 

Office: Lutgert Hall, Room 3348 

 

Phone: 239-590-7345 

 

E-mail: nwenzel@fgcu.edu 

 

Office Hours: T/R 3.30pm-4:30pm; and by appointment. 

 

OFFICIAL COURSE DESCRIPTION 

FIN 3244 - Money & Capital Markets - 3.00 credits. 

An examination of money and capital markets with primary emphasis placed on the role of 

interest rates in these markets. 

 

Prerequisites: FIN 3240 or FIN 3403  

 

REQUIRED READINGS 

1) Financial Markets + Institutions by Frederic S. Mishkin and Stanley G. Eakins, 7th Edition 

[‘ME”] 

 

2) The Economist newspaper weekly (print or on-line) 

 

OVERVIEW 

For better or for worse, financial markets have been in the news A LOT lately – from the 

housing bubble to the housing crash, from bad debt to government debt, and from Greek default 

to the threat of American default.  For worse, because these are difficult economic times; for 

better, because the economist can see a silver lining behind the clouds of economic depression.  

This class will offer a study of money, the banking industry, and financial/regulatory institutions, 

with an eye to understanding the contemporary economic scene. 
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COURSE SCHEDULE 

Weeks 1 and 2:   Overview and Introduction  

Please read ME 1, 2, 7 

 

Weeks 3-8  Discussion and Lecture 

I will conduct the class as a reading seminar on that week's Economist 

magazine, which students should have read, and from which students 

should have prepared discussion questions for the class. I will moderate 

the conversation, call on students for questions, and periodically interrupt 

the conversation for a brief lecture on relevant technical material 

 

I will incorporate lectures (and the related textbook readings) into the next 

week's "present and prepared" questions.  I will try to cover all major 

markets and topics throughout the semester, but will use the final week as 

a grab-bag. 

 

Week 9  Spring Break 

 

Weeks 10-14:  Presentations 

 Each student will sign up for a presentation that covers an aspect of money 

and capital markets.  The idea is to present an original, provocative 

contribution.  Students may work in groups or alone.  I will provide a 

grading rubric for presentations. 

 

Week 15:  Wrap-up 

 

GRADING 

Participation   1/3 

Presentation   1/3 

Final     1/3 

 

Grade/100 
4-point 
Scale Letter 

95.75 3.83 A 

87.5 3.5 A- 

79.25 3.17 B+ 

70.75 2.83 B 

62.5 2.5 B- 

54.25 2.17 C+ 

50 2 C 

25 1 D 

<25 <1 F 
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PARTICIPATION:  PRESENT AND PREPARED POLICY 

Each class during weeks one through eight, I will select several students on whom I will call.  I 

will ask questions about the readings or about prior lectures, to test your preparation, but also to 

explore your thoughts about the lessons from the readings and the relationship between the 

readings and the bigger picture of the class.  You are thus expected to have completed 

assignments before class and to have reviewed and understood your notes from past classes.   

 

I will circulate a sign-up sheet at the beginning of each class.  If you are prepared to participate 

in class, you may place a check mark next to your name, meaning that you are subject to being 

called on.  You may not check off your name after class has been in session for five minutes.   

 

Grading: 

 If you check your name off for 12 or more of the (15) class sessions, you will receive 

100% of the points for participation 

 If you check your name off for 8 to 11 of the class sessions, you will receive 50% of 

participation points. 

 If you check your name off for less than 7 of the class sessions, you will receive 25% of 

participation points 

 

Zero Points: 

  If you check your name off and I call on you, and find that you are not prepared, you 

will receive ZERO points for present and prepared. 

 

Bonus: 

 A student’s grade may also be increased by one increment if, in my judgment, that 

student has consistently made extraordinarily valuable contributions to class discussion. 

Such an increase will be made only for truly exceptional performance. 
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UNIVERSITY-REQUIRED STATEMENTS 

 

Academic  Behavior  Standards  and  Academic  Dishonesty   

All  students  are  expected  to  demonstrate  honesty  in  their  academic  pursuits.  The  universit

y  policies  regarding  issues  of  honesty  can  be  found  in  the  FGCU  Student  Guidebook  un

der  the  Student  Code  of  Conduct  and  Policies  and  Procedures  sections.   All  students  are 

expected  to  study  this  document  which  outlines  their  responsibilities  and  consequences  for 

violations  of  the policy.    The  FGCU  Student  Guidebook  is  available  online  at  

 http://studentservices.fgcu.edu/judicialaffairs/new.html    

Disability  Accommodations  Services   

Florida  Gulf  Coast  University,  in  accordance  with  the  Americans  with  Disabilities  Act  an

d  the  university’s  guiding  principles,  will  provide  classroom  and  academic  accommodation

s  to  students  with  documented  disabilities.  If  you  need  to  request  an  accommodation  in  t

his  class  due  to  a  disability,  or  you  suspect  that  your  academic  performance  is  affected  

by  a  disability,  please  contact  the  Office  of  Adaptive  Services.  The  Office  of  Adaptive  S

ervices  is  located  in  Howard  Hall  137.  The  phone  number  is  239‐590‐7956  or  TTY  239‐
590‐7930   

Student  Observance  of  Religious  Holidays   

All  students  at  Florida  Gulf  Coast  University  have  a  right  to  expect  that  the  University  

will  reasonably  accommodate  their  religious  observances,  practices,  and  beliefs.   Students, 

 upon  prior  notification  to  their  instructors,  shall  be  excused  from  class  or  other  schedule

d  academic  activity  to  observe  a  religious  holy  day  of  their  faith.  Students  shall  be  perm

itted  a  reasonable  amount  of  time  to  make  up  the  material  or  activities  covered  in  their  

absence.  Students  shall  not  be  penalized  due  to  absence  from  class  or  other  scheduled  ac

ademic  activity  because  of  religious  observance.  Where  practicable,  major  examinations,  

major  assignments,  and  University  ceremonies  will  not  be  scheduled  on  a  major  religious 

 holy  day.  A  student  who  is  to  be  excused  from  class  for  a  religious  observance  is  not  r

equired  to  provide  a  second  party  certification  of  the  reason  for  the  absence.   

 

Syllabus Statement for Center for Academic Achievement 

The Center for Academic Achievement (CAA) provides academic support services to all FGCU 

students.  Students can take advantage of our free peer tutoring and Supplemental Instruction 

sessions for lower-level math and science courses, as well as workshops to facilitate the 

development of skills necessary for college success.  If you would like to participate in any of 

our programs, learn about tutoring services, or meet with an Academic Retention Coordinator, 

please visit the CAA in Library 103 or call us at (239) 590-7906.  Our website is 

www.fgcu.edu/caa.    

http://www.fgcu.edu/caa

