
  

ECO 5005 - Foundations of Economics  
DISTANCE LEARNING COURSE - CRN 50390 

Summer Session "A": May 7, 2012 until June 16, 2012  

   

CURRENT ASSIGNMENTS WITH DEADLINES  

Thinkwell Address: http://www.thinkwell.com  

Angel Address: http://elearning.fgcu.edu/frames.aspx  
Honesty Pledge: Required for both examinations  

Professor: Bradley K. Hobbs, Ph.D.  
Phone: Voice Mail is available at all hours: (239) 590-7162  
e-mail: bhobbs@fgcu.edu (By far, the best way to get a message to me.) 
home page: http://itech.fgcu.edu/faculty/bhobbs  
Office: Lutgert Hall 3366  
Office Hours: I have set aside Monday's and Thursday's to address all electronic correspondence for this 
course including email and web board posts. Please recognize that Distance Learning (DL) can occur 
"whenever" but that does not imply that I check e-mail and phone hourly to see what is happening (the 
opportunity costs would be horrific -- more on opportunity costs in this course... ;-)  

Syllabi 
A syllabus is your primary reference in any course. It tells you what I expect in the course from you and from myself. 
If you have a question concerning the workings of this course please turn to this syllabus first. Read the syllabus. 
Study the syllabus as an important part of the course materials. Know what is in the syllabus.  

Important Class Dates: 
1) Classes begin May 7, 2012. 
2) The Midterm Examination will be available on Thinkwell from Wednesday, 05/23/2012 at 1:00 a.m. through 
Sunday, 05/27/2012 11:55 p.m.  
3) The Final Examination will be available on Thinkwell from Wednesday, 06/13/2012 1:00 a.m. through Sunday, 
06/17/2012 11:55 p.m.  
4) Classes officially end on Friday, 06/16/2012. As noted above the final exam period has been extended. You can 
take the final by the official end of class date if you like but you will have until Sunday, 06/17/2009 11:55 p.m.(the 
weekend) to complete it.  

Your first course by Distance Learning?  
Distance Learning (DL) exhibits a very wide range of permutations. In its simplest form DL is a workbook course 
where students hand in worksheets. In its fully developed form it is a complex web of interaction drawing upon a 
wide range of technologies. One form is not necessarily better or worse - in fact, diversity in approaches provides 
value to this relatively new endeavor.  

Regardless of your distance course's form, they are different from traditional face-to-face interaction. According to 
research, the most striking aspect of this for students is the extent to which the student becomes responsible for their 
own learning. The only scheduled events in this course are weekly recordings of homework scores, a midterm and a 
final. As a result of this flexibility you can get into trouble quickly -- Who wouldn't want to watch reruns of South 
Park reruns, The Family Guy, or The News Hour with Jim Lehrer (all personal favorites) in lieu of keeping up with a 
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DL course in economics?  

Distance learning in economics is also difficult; past students have found this course to be challenging. Recognize 
that you will be ultimately responsible for your learning and it will offer special opportunities and special challenges. 
Patience is a cardinal virtue and good e-mail etiquette will help us all. Trust me when I say that it will be an intense 
six weeks of work. We are already going through the material at fast pace. I have shaved substantial content from the 
plate and what is left is essential to prepare you for your coming MBA program. 

My e-mail is bhobbs@fgcu.edu and my phone number is (239) 590-7162 (voice messaging available at all times.) I 
will be running this course primarily from FGCU but will also be at off-campus locations during parts of this course -
-"Have laptop -- will travel." As noted in office hours above I will sign-on on Mondays and Thursdays to check out 
this particular course. All course content questions should be directed to the ANGEL web board -- the web board 
address and link are at the top of the syllabus. I use the web board because if you are confused, my answer to you will 
likely be of use to your classmates. Personal emails to me should be about specific course issues not course content 
- again, direct all content issues to the ANGEL web board. The web board is where we all can learn from one 
another and we do not have to "be there" at the same time (this is referred to as asynchronous learning in the distance 
education literature.)  

Why economics? 
Economics is the study of the allocation of scarce resources among alternative uses. Its modern "father" is Adam 
Smith who published "An Inquiry into the Nature and Causes of the Wealth of Nations" in 1776. Economists are 
social scientists who study the behaviors of individuals and firms in both market and non-market settings. Business 
students who do not understand economics will be forever navigating the sea of business with no understanding of 
tides, winds and weather. Economics explains the environment in which you are or will be operating. It explains how 
customers and rivals will react to the actions of your firm and it even explains why firms exist in the first place. It 
tells you a lot about the profits you can expect and the prices you should "set" -- if you can set prices at all!  

Economics and psychology are the intellectual parents all business disciplines. What a business student should learn 
in a good business curriculum, partially through its economics requirements, is a body of knowledge that informs 
management, marketing, and finance. The models used in these disciplines are, many times, originally formulated in 
the economics literature at the theoretical level and then applied in the business disciplines. This theoretical approach 
means that economics is analytical - it draws upon inductive and deductive reasoning within a rational-choice 
framework of logic.  

I find economics to be fascinating for both its breadth and depth -- this course emphases breadth. I sometimes use the 
analogy of an onion. ECO 5005 is like taking off the outer skin of economics knowledge and revealing the very 
beginning of the inner core: the analogy also works well because getting to that core is hard intellectual work that can 
make you cry (or at least whine a bit.) Which leads me to my next point: the distinct downside of the study of 
economics is that many students find it to be intellectually rigorous -- there is no way around that -- the content is 
what it is. On the upside, the market recognizes this -- for example, undergraduates in economics (and finance, a 
direct offshoot of economics) are among the most highly paid among all business disciplines coming out of 
university.  

I hope you find the subject as fascinating as I do. The applications of economics to everyday life are innumerable. I 
can pick up any decent newspaper and form a one-hour economics lesson. If we succeed in this course, you will have 
a basic foundation in the field and be able to draw upon it to inform and frame your remaining coursework in the 
MBA program.  

COURSE DESCRIPTION: 
An accelerated survey of microeconomic and macroeconomic concepts. The microeconomics component addresses 
economic decision-making by individuals and firms in a market economy. Resource allocation, supply and demand, 
market structures and the wealth effects of a market economy are covered. The macroeconomic component deals 
with output, employment, the business cycle and policy decisions at the national level. This course is open to 
graduate students without a previous background in economics.  

LEARNING OUTCOMES: 
1. Be able to use microeconomic theory to explain the observed behaviors of individuals and firms.  
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2. Be able to interpret and clearly articulate the macroeconomic concepts which are used to interpret (a.) "up-and-
down" economics such as news articles and reports which explain why broad economic measures are moving in the 
direction they are, and (b.) economic policy evaluation, news and political commentary on the macroeconomy. 
3. Develop a level of comfort with economics that allows you to interpret economic phenomena through the use of 
scientific models which can be defended logically.  
4.  Be able to distinguish between "good" economic analysis from "bad" economic analysis. Because economics deals 
with resources and their, often political, allocation there is a great deal of bad economic analysis out there.  

REQUIRED TEXT(S):  
Thinkwell's ECONOMICS - Streamed from the web at www.thinkwell.com  

The "text" used in this DL course are not a traditional text at all. It is a web-based product designed for teaching basic 
economics. The web site has video lectures, notes quizzes and exams.  

You must go to http://www.thinkwell.com and sign up for the course. 
Simply click on the register button at the top and a series of questions will lead you to the signup for this course. You 
do not need to go to the bookstore - you can do this all from the comfort of your keyboard. If you have internet 
bandwidth problems you will know immediately - try the sample videos at the end of this paragraph. There is "an 
optional CD set ...designed for students with poor or limited internet access who are unable to view video content 
online. We recommend that you purchase the optional CD set if you have problems viewing our sample videos ." 
Most of this has been taken care of with increasing bandwidth.  

There will be some learning curve but it is very rapid. Our undergraduates used the package for a number of years. 
Thinkwell also has truly excellent (a word so overused in American society, but so true in its use here) technical 
support. Tech support is available at the hours listed on their site.  

GRADING:  
We will have on-line "Thinkwell Exercises", a Midterm Examination covering Microeconomics and a Final 
Examination covering Macroeconomics.  

Thinkwell Exercise Grade: 20% of your Final Grade 
This is quite a bonus for an project you can easily get in the 90% - 100% range. I view it as a good 
learning experience and a class participation grade. You will take the online Thinkwell Exercises at 
http://www.thinkwell.com for each module we cover. These exercises are directly correlated with the 
video modules and notes. You are welcome and encouraged to take the online exercises multiple times 
until you get a high score - I will record only your "best score" from the multiple takes. Rather than using 
a "pick until it's right" strategy, I encourage you know why the answer you choose was incorrect and 
why the right answer is correct.  

All on-line exercises will have equal weight so your average quiz grade over the course will be applied 
to your final grade. The dates for recording the quizzes are found in the Current Assignments section of 
this web site - I will record them at 8:30 a.m. the assigned day. I will not check the web site and send 
you reminders, notes, prompts, or anything else -- doing the quizzes by the deadline your 
responsibility.  

CRITICAL SCORING INFORMATION:  
1) It is best to choose the "One at a Time" option on Thinkwell - not "All at Once". This is because your 
answers will be saved even if you lose your internet connection. 

2) "Submit" is the button at the bottom right of the window. After each question you should hit this 
button. The software will tell you if you are correct or incorrect. and provide hints to the correct answer.  

At the end of the exercise when you hit next, a new screen will have this statement: "Review your 
responses below. When you're ready to submit your final answers click the 'Score' button. Please 
note: once you click the 'Score' button you will not be able to change any of your answers." 
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In other words, you are permitted to review any of your answers by clicking on the review buttons in the 
last column but if you choose "Score Now" the software will record your score permanently. If you do 
not want this to be your recorded score review the answers that you missed and correct them. When you 
want to record the score permanently you must choose "Score Now." Once you have hit "Score Now" 
you have recorded a permanent score for that particular exercise. You can go back in and take the 
exercise again for review but the score you set by hitting the "Score Now" button is the score that stays.  

Bottom line - be sure that you want the score you have before you ever hit "Score Now."  

3) The exercise section of the Web site provide hints for you - I have left this feature enabled. The 
software provides feedback and also allows you to go back and choose an alternative answer. I view the 
exercise grade like a class participation grade and if you watch the video lesson and then do the exercise 
your grade in this section of the course should be quite high - you can "bail out" at any time in an 
exercise and resume the exercise later. 

Examinations: 80% of your Final Grade 
Examinations are a test of your knowledge of course content. Examinations will be posted on the web 
using either ANGEL or the Thinkwell site. Examinations are of multiple choice format for this course. 
You will be asked to apply the models of the micro- and macro- economy which are developed in this 
course. If you want to know more about how to study for this course please click on the links here: 
Studying Economics 1 & Studying Economics 2. 
 
The Midterm Examination will be available on Thinkwell from Wednesday, 05/23/2012 at 1:00 
a.m. through Sunday, 05/27/2012 11:55 p.m. It will cover Microeconomics only and will be worth 
40% of your grade.  

The Final Examination will be available on Thinkwell from Wednesday, 06/13/2012 1:00 a.m. 
through Sunday, 06/17/2012 11:55 p.m. It will cover Macroeconomics only and will be worth 40% of 
your grade.  

   

Grading Scale:  
I use a 1000 point grade scale with the following stratification. 

Web Board:  
Angel Web board Address: http://elearning.fgcu.edu/frames.aspx 
Note that Thinkwell has a web board section also - do not use it. The functionality of FGCU's Angel web boards is 
better. Students can post questions there and they can also answer one another's questions if they feel that they have 
the concept down. I will check the web board periodically and weigh in also. Recognize inherent limitations to the 
web board due to the lack of a visual component. As you will see, economics has many graphs and the web boards 
don't really allow for this.  

Plagiarism: 
Plagiarism is a rampant problem on college and university campuses today. As a social scientist I think it says 
something quite interesting about our current culture -- or perhaps Glaucon, Adeimantus and Thrasymachus were 
right -- see The Republic of Plato, Part II "Justice in the State and in the Individual", Chapter V, "The Problem 
Stated".  

So that plagiarism does not become a problem for you, please read the following web site:  

A 1000 - 900
B 899 - 800
C 799 - 700
F 699 and below
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Plagiarism: What It is and How to Recognize and Avoid It 

Group Work: 
Research in the area of learning has substantiated the positive effects of group study. When carried out 
with serious effort the returns to group study can be great for all members of the group. I would strongly 
encourage you to form study groups, then set a weekly meeting time to discuss this course and the 
material covered since the previous group meeting. I would ask that you assist each other; treating the 
study group as a cooperative experience rather than a competitive one. The web board is a place where 
group work is done explicitly.  

All work handed in must be done alone.  You are welcome to discuss and work together but when you 
"put pencil to paper" it must be your own work.  To do otherwise will be regarded as plagiarism.  

ATTENDANCE AND PARTICIPATION POLICY:  
In this distance course, it is your duty to complete the materials in a timely manner. I have set out a schedule in the 
Current Assignments link at the top of this page. There is a good deal of intellectually rigorous content in this course 
-- so keeping up with the work is critical.  

The following passage is in all of my traditional syllabi. While this is a distance course, I think that this passage tells 
you a lot about my style -- therefore I have left it for you to ponder. 

My attendance policy is laissez-faire. The translation from French is roughly "to allow to act". In other 
words, you are allowed to do whatever you want to do with regard to attendance. I am not your parent 
and I promise to treat you as an adult - after all, only you can decide what your opportunity costs are. 
However, whatever your proclivities for attendance may be, you are responsible for the materials of the 
course. 

Some files for your edification if you need them 

Deductive vs. Inductive Reasoning 
Accounting Costs vs. Economic Costs 
Rational Choice Models 
Supply and Demand - Introduction 
Demand Analysis Framework 
Supply Analysis Framework 
Elasticity's  

  

  

  

Last Updated: April 24, 2012  
e-mail - Dr. Bradley K. Hobbs  
   

  

  

© FGCU 1997. The framework and images are those of an official FGCU web page.  

© Bradley K. Hobbs, Ph.D. 2001. All written portions of this work are those of Bradley K. Hobbs and his alone.  
Intellectual property rights are claimed over my intellectual product (Read "Capitalism" by Ayn Rand.)  

Florida Gulf Coast University is an equal opportunity/affirmative action institution.  
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Webmaster: webmaster@fgcu.edu
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