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ECO 3101:  INTERMEDIATE PRICE THEORY 
CRN 81283 (3 Credit Hours) 

Fall 2013 

TR 5:00 – 6:15PM 

Lutgert College of Business, Department of Economics & Finance 

Lutgert Hall 1201 
 

 

Instructor:  Carrie B. Kerekes, Ph.D.   Office:  Lutgert Hall 3358 

   Assistant Professor of Economics  Phone:  (239) 590-7311  

Office Hours:  TR: 2 – 4:30PM    Email:  ckerekes@fgcu.edu 

   Additional hours available by appointment.       

 

 

Required Materials: 
Perloff, Jeffrey M., Microeconomics, 6

th
 ed. (Pearson Prentice Hall, 2012).   

MyEconLab 

BA2+ Calculator 

3 Scantron sheets: “Pearson NCS Test Sheets 100/100, Form No. 95679”  

 

Recommended Materials: 

Mason, Charles and Leonie Stone, Study Guide for Microeconomics by Jeffrey M. Perloff 6
th

 ed.  

(Pearson Prentice Hall, 2012). 

 

Prerequisites: ECO 2023 (Principles of Microeconomics)  

 

FGCU Catalog and Course Description:  Behavior of individual economic units, primarily consumers 

and firms.  Development of tools for analysis and explanation of various economic phenomena. 

 

Course Objectives and Learning Outcomes:  Microeconomic theory is the primary foundation for all 

other neoclassical economic theory including most of macroeconomics. Microeconomic theory provides 

insights into the behavior of both individual and collective actors (firms) in markets.  The strength of 

this course is that it will provide you with an insight into how economists analyze practical problems 

that present themselves to policy makers in the real world.   

 

Economics provides a different lens through which to view the world.  One of the goals of this course is 

for you to develop the skills to begin to “think like an economist.”  Additional course learning outcomes 

are listed in the table on the following page. 

 

This course is probably the most important core course in an economics curriculum and will require 

extensive work on your part.  To be successful in this course, it is imperative that you participate in class 

lectures, read your textbook, complete all assignments, and STUDY.  We will cover a significant 

amount of material this semester.  In order to cover the required material I expect you to come to class 

prepared.  I will post the power point presentations for each lecture on Canvas and I strongly suggest 

that you print these materials to bring to class with you.  This will enable us to proceed more quickly 

and allow us to focus on the math and graphs in class versus basic definitions. 
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Course Learning Outcomes Methods of Assessment 

1.) Develop analytical skills through the use of economic models and 

examine price determination. 

 

Use models to explain and predict individual behavior.  Topics include 

supply and demand analysis; consumer choice theory; theories of the 

firm; and factor markets. 

MEL and Exams 

2.) Develop and explain the relationships between production theory 

and cost functions.   

 

Understand how a firm’s production function determines its costs. 

MEL and Exams 

3.) Develop theories of the firm. 

 

Analyze and evaluate different market structures, including: perfectly 

competitive firms, monopolistically competitive firms, oligopoly, and 

monopoly.  Apply game theory to less competitive market structures 

and examine problems arising from asymmetric information. 

MEL and Exams 

4.) Evaluate the role of government; compare market economies to 

centrally planned economies. 

 

Examine and discuss the role of government in public goods, 

externalities, and taxation.  Discuss spontaneous orders and the effects 

of centralization. 

MEL and Exams 

 

 

Grade Breakdown: 
 

Participation   10% 

Homework Assignments 15% 

Exam 1   20% 

Exam 2   20% 

Final Exam (Cumulative) 35% 

   100% 

 

   

Grading Scale: 
 

A 93-100  B- 80-82  D 63-66 

A- 90-92  C+ 77-79  D- 60-62 

B+ 87-89  C 70-76  F 0-59 

B 83-86  D+ 67-69 

 

 

Please be aware that FINAL GRADES FOR THIS COURSE ARE FINAL.  No extra credit or 

additional assignments are available at the end of the semester – do NOT ask. 

 



 

 

3 

 

A Few Preliminary Notes: 

 You are responsible for all information contained within this syllabus.  Please refer to the syllabus 

before sending me e-mails with questions you can answer yourself. 

 You are in college.  As such, it is your responsibility to keep up with all of the required material.  

You are responsible for ALL of the information contained within each chapter that is assigned 

(unless I announce otherwise during class).   

 READ.  Given that you are required to know all information contained within the assigned chapters, 

it will be necessary to read and study your textbook. 

 Taking notes during class (good notes) significantly increases your retention of the material.  

Occupying a seat does not correspond with learning. 

 The exams will require you to apply the concepts you have learned.  Success on exams requires that 

you move beyond memorization to a deeper understanding and application of the material.  True 

learning is not simply the ability to memorize definitions. 

 

Communication:  I will make announcements during class and periodically communicate with the class 

via CRN email at eagle.fgcu. If you do not have an eagle account you need to establish one.  I will post 

announcements, any assigned readings, handouts, and grades on Canvas.  Also, if you need to contact 

me please use the e-mail address listed on the first page of this syllabus.  If you contact me via Canvas 

I will be slower to respond as I do not check that account every day.   

 

Attendance:  Attendance in class is your responsibility, I am not a babysitter.  Please note that there is a 

strong correlation between attendance and final grade distribution.  You should consider our class 

periods an essential part of the learning process.  It is your responsibility to keep up and get the material 

from your classmates if you miss class.   

 

Discussion:  We will discuss various topics over the course of this semester.  Students are encouraged to 

engage in respectful discussion and debate the various topics we cover. 

 

Assigned Readings:  In addition to the textbook, there are three additional assigned readings for this 

course, one to accompany each midterm exam.  These readings are posted on Angel and you will be 

tested on the content on the appropriate exam.   

 

 Exam 1: Free to Choose, Chapter 1 (Milton Friedman) 

 Exam 2: The Use of Knowledge in Society (F.A. Hayek) 

 Final:  TBA 

 

Participation:  Although attendance is not required, participation will count 10% towards your final 

grade.  Participation points will be based on in-class quizzes and assignments.  These quizzes and 

assignments will not always be announced in advance and must be handed in to me personally during 

class in order to receive full credit.  As these are participation assignments, you must be present for the 

entire class to receive credit.  If you stroll in at the end of class, you will not be permitted to take a quiz 

or complete the in-class assignment. 

 

The purpose of these participation quizzes is twofold:  1) they provide an incentive to come to class, and 

2) participation quizzes/assignments serve to better prepare you for the exams.   
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At the end of the semester, I will drop the lowest two participation grades.  In other words, you can miss 

two of these quizzes/assignments before it affects your grade.  Note that I will only drop two 

participation grades.  This policy is to give you some flexibility should you have to miss class due to 

illness or any unforeseen circumstances.  This also covers you if you must miss class because of an 

athletic or other University approved absence.  Be aware that I do not drop more than two 

participation grades, regardless of the reason.  Therefore, use them wisely! 

 

Homework Assignments:  Your total homework grade will count 15% towards your final grade.  Each 

assignment will reinforce the lectures and encourage you to apply the material we are covering in class.  

Homework assignments will be on-line and will be conducted via MyEconLab (MEL).  These 

assignments will be due by the deadline posted on MyEconLab.  MyEconLab will NOT accept 

assignments past the due date and I will not extend deadlines for an individual student under any 

circumstance.  The last page of this syllabus includes instructions regarding how to register for MEL. 

 

In addition to MEL, I reserve the right to give handwritten assignments.  For particular graphing 

problems, written practice may be more effective than MEL.   

 

There are NO make-ups for homework assignments.  Given that there may be unexpected events such as 

computer problems or other factors, I will drop the two homework assignments with the lowest scores.   

 

Examinations:  There will be two midterm exams and a cumulative final exam.  Each exam will consist 

of a combination of multiple choice questions, short answers, problems, and/or essay questions. 

 

You will need a Scantron form for each exam.  (Use “Pearson NCS Test Sheets 100/100, Form No. 

95679.” They are available at the FGCU Book Store.)  Also bring a pencil, an eraser, and a BA2+ 

calculator to each exam.   

 

There are NO make-up exams under any circumstances.  If you miss an exam, regardless of the 

reason, the final exam will be weighted more heavily and will take the place of the missed exam.  For 

example, if you miss the first or second exam the final exam will count as 55% of your total course 

grade.  [Please note that although the final will replace a missed midterm exam, you cannot substitute 

one of your midterms for the final exam.] 

 

You MUST take the final exam. 

 

During exams: 

 

 You are NOT permitted to use a cell phone as a calculator.  The use of a cell phone during an exam 

will be considered cheating and will result in a zero for that exam. 

 I will not permit students to exit and reenter the classroom (except in the case of an emergency).  

Therefore, please use the restroom prior to the exams. 

 You are not permitted to wear hats. 

 You are not permitted to wear headphones. 
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Appropriate Classroom Behavior:  Please treat your classmates and me with appropriate respect.  I 

will be in the classroom on time, and you should be also.  In addition, I will not leave in the middle of a 

lecture and it is poor form for you to do so.  If you want to bring your textbook to class that is fine, other 

than that please do not read outside material in class (this includes newspapers, magazines, other books, 

etc.).  One last note, if you want to talk – do it on your time.  I will not tolerate students being disruptive 

in the classroom. 

 

Cell Phones and Laptops:  Laptops, cell phones, and headphones are not to be used in the classroom.  

They are a distraction to your classmates and me.   

 

I have a strict policy regarding cell phone usage.  As this is a business course, you are expected to 

behave professionally.  It is extremely rude to text or surf the internet on your cell phone during class.  

Therefore, if I catch a student using a cell phone during lecture I reserve the right to make the entire 

class take a pop quiz for a grade immediately. 

 

Withdrawal:  Decisions to drop or remain in this class are yours.  Be aware of the dates for doing so.  

The last date to drop this class without academic penalty is Friday, November 8, 2013. 

 

Grades of Incomplete:  A grade of incomplete may be given out in case of unforeseen emergencies, 

according to my discretion and in accordance with FGCU guidelines.  Poor performance during the 

semester is not a valid reason for an incomplete.  The following is from the FGCU 2012-2013 Academic 

Catalog: 

 
Incomplete (I) grade. A student who is passing a course but who has not completed all of the required coursework 

by the end of the term may, with the permission of the instructor, be assigned a grade of I. A grade of I is not 

computed in a student’s GPA. 

 

An incomplete (I) grade cannot be assigned to a course if the student fails to attend the course, drops the course 

after the drop/add period, or withdraws from the university. A student, who registers for a course but fails to meet 

the course requirements, without officially dropping the course, will receive a grade of F in the course. 

 

To initiate consideration for a grade of I, a student must contact the instructor before grades are reported. The 

decision to award a grade of I is solely the decision of the instructor. Should a professor decide to assign the 

grade, both the student and the professor must complete and retain a copy of an Incomplete Grade Agreement 

Form. The maximum amount of time to complete coursework to remove a grade of I is one year from the ending 

date of the semester for which the grade was assigned or graduation whichever comes first; however, instructors 

may restrict the amount of time given to the student to complete the coursework. After one year, a grade of I will 

be changed to an F if the instructor has reported no grade. A student may not re-register for a course in which he 

or she currently has an incomplete (I) grade. Once an incomplete (I) grade has converted to a failing grade (F), the 

grade may not be converted back to an incomplete (I) grade or to a regular grade. Exceptions due to university 

error may be approved by the college Dean (or his/her designee) with supporting justification attached to a change 

of grade form. 

 

Students approved for reinstatement by the Reinstatement Appeal Committee after the deadline expires are not 

eligible for the grade assignment of incomplete (I). 
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Academic Behavior Standards and Academic Dishonesty:  All students are expected to demonstrate 

honesty in their academic pursuits. The university policies regarding issues of honesty can be found in 

the FGCU Student Guidebook under the Student Code of Conduct and Policies and Procedures 

sections.  All students are expected to study this document which outlines their responsibilities and 

consequences for violations of the policy.   The FGCU Student Guidebook is available online at 

http://studentservices.fgcu.edu/judicialaffairs/new.html  
 

Disability Accommodations Services:  Florida Gulf Coast University, in accordance with the 

Americans with Disabilities Act and the university’s guiding principles, will provide classroom and 

academic accommodations to students with documented disabilities. If you need to request an 

accommodation in this class due to a disability, or you suspect that your academic performance is 

affected by a disability, please contact the Office of Adaptive Services. The Office of Adaptive Services 

is located in Howard Hall 137. The phone number is 239-590-7956 or TTY 239-590-7930. 

 

Student Observance of Religious Holidays:  All students at Florida Gulf Coast University have a right 

to expect that the University will reasonably accommodate their religious observances, practices, and 

beliefs.  Students, upon prior notification to their instructors, shall be excused from class or other 

scheduled academic activity to observe a religious holy day of their faith. Students shall be permitted a 

reasonable amount of time to make up the material or activities covered in their absence. Students shall 

not be penalized due to absence from class or other scheduled academic activity because of religious 

observances. Where practicable, major examinations, major assignments, and University ceremonies 

will not be scheduled on a major religious holy day. A student who is to be excused from class for a 

religious observance is not required to provide a second party certification of the reason for the absence. 

http://studentservices.fgcu.edu/judicialaffairs/new.html
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COURSE SCHEDULE 

Week 1 (8/19):  Introduction:  Syllabus & MyEconLab 

Chapter 1: Introduction 

Chapter 2: Supply and Demand 

 

Week 2 (8/26):  Finish Chapter 2 

       

Week 3 (9/2):  Chapter 3: Applying the Supply-and-Demand Model 

    

Week 4 (9/9):  Finish Chapter 3 

Chapter 4: Consumer Choice 

       

Week 5 (9/16):  Finish Chapter 4 

   Discuss Assigned Reading/Review (Time Permitting) 

 

Week 6 (9/23):  Exam 1 (Chs. 1-4, Assigned Reading)  

   Chapter 5: Applying Consumer Theory 

 

Week 7 (9/30):  Continue Chapter 5 

 

Week 8 (10/7):  Chapter 6: Firms and Production 

 

Week 9 (10/14): Chapter 7: Costs 

 

Week 10 (10/21): Finish Chapter 7 

   Discuss Assigned Reading/Review (Time Permitting) 

 

Week 11 (10/28): Exam 2(Chs. 5-7, Assigned Reading) 

Chapter 8: Competitive Firms and Markets 

 

Week 12 (11/4): Finish Chapter 8   

Chapter 9: Applying the Competitive Model 

 

Week 13 (11/11): Finish Chapter 9 

   Chapter 11: Monopoly 

     

Week 14 (11/18): Finish Chapter 11 

   Chapter 13: Oligopoly and Monopolistic Competition 

 

Week 15 (11/25): Finish Chapter 13 

   Chapter 12: Pricing and Advertising 

 

Week 16 (12/2): Chapter 14: Game Theory 

    

Tuesday, Dec. 10: FINAL EXAM (Cumulative) 

   4:30-7:15PM, Lutgert Hall 1201 
 

 

* Note:  The above exam dates are final.  However, the material to be covered each week is tentative and 

subject to change.  Any changes to the schedule will be announced in class. 
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IMPORTANT DATES 

Friday, August 23:  Last day to drop/add new classes. 

Monday, September 2: Labor Day (No Classes) 

Tuesday, September 24: Exam 1 (Chapters 1-4, Assigned Reading) 

Tuesday, October 29:  Exam 2 (Chapters 5-7, Assigned Reading) 

Friday, November 8:  Last day to withdraw without academic penalty. 

Monday, November 11: Veteran’s Day (No Classes) 

Nov. 27 – Nov. 30:  Thanksgiving Break (No Classes) 

Monday, December 9:  Last Day of Classes 

Tuesday, December 10: Final Examination (Cumulative) 
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MyLab / Mastering 
Student Registration Instructions 

 
To register for ECO 3101: Intermediate Price Theory: 
 

1. Go to pearsonmylabandmastering.com. 
2. Under Register, click Student. 
3. Enter your instructor’s course ID: kerekes76856, and click Continue. 

4. Sign in with an existing Pearson account or create an account: 
 

· If you have used a Pearson website (for example, MyITLab, Mastering, 
MyMathLab, or MyPsychLab), enter your Pearson username and password. Click 
Sign In. 

 
· If you do not have a Pearson account, click Create. Write down your new Pearson 

username and password to help you remember them. 
 

5. Select an option to access your instructor’s online course: 
 

· Use the access code that came with your textbook or that you purchased 

separately from the bookstore. 

 
· Buy access using a credit card or PayPal. 

 

· If available, get 17 days of temporary access. (Look for a link near the bottom of 

the page.) 
 
6. Click Go To Your Course on the Confirmation page. Under MyLab / Mastering New  

Design on the left, click ECO 3101: Intermediate Price Theory to start your work. 
 
To sign in later: 
 

1. Go to pearsonmylabandmastering.com. 
2. Click Sign In. 

3. Enter your Pearson account username and password. Click Sign In. 
4. Under MyLab / Mastering New Design on the left, click ECO 3101: Intermediate Price 

Theory to start your work. 
 
 
Additional Information: 

See Students > Get Started on the website for detailed instructions on registering with an 

access code, credit card, PayPal, or temporary access.  

 
Retaking or continuing a course? 

If you are retaking this course or enrolling in another course with the same book, 
be sure to use your existing Pearson username and password. You will not need to 
pay again. 


