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ECP 3009 – MORAL FOUNDATIONS OF CAPITALISM 

Spring 2013, CRN 10233, T/Th 11am-12.15pm, Lutgert Hall 1205, 3 credit hours 
 
Professor: Nikolai G. Wenzel, Ph.D. 
 Visiting Assistant Professor of Economics 
  
Office: Lutgert Hall, Room 3348 
 
Phone: 239-590-7345 
 
E-mail: nwenzel@fgcu.edu 
 
Office Hours: T/Th 2-3pm; and by appointment. 

 
 
Class Purpose, Overview and Structure 
This class, as its title indicates, will explore the moral foundations of capitalism.  Is capitalism 
inherently moral or immoral?  Does it yield desirable (moral) results – and if so, always, or 
sometimes?  Does capitalism – can capitalism – yield justice?  What about negative externalities 
– does justice demand correction of (alleged) market failures?  If so, what if there is a tension 
between fundamentals (such as property rights) and outcomes (such as distributive justice or 
respect for the rights of others)? 
 
This class will explore such topics using a combination of tools from political economy and 
philosophy.  We will start with an exploration of some basic questions:  what do we mean by 
capitalism and what is justice?  We will continue with a primer on political economy – I am an 
economist at heart, and thus (erroneously perhaps) think that many moral questions (and, more 
generally, philosophical questions) are fuzzy, difficult, slippery and possibly subjective.  I will 
thus not impose any philosophical systems on you.1  You are free to hold any moral or 
philosophical position you wish in this class – in fact, you are encouraged to stray from your 
comfort zones, and flirt with hitherto foreign philosophies.  
 
However, the laws of economics are fairly well established, so I will insist that you respect them 
(or at least engage with them, if you are going to challenge them).  No upward-sloping demand 
curves in this class, no free lunches, no seen without the unseen, no assumption of benevolent 
statesmen or free and perfect information.  To that end, I will spend an early session reviewing 
the basics of political economy. 
 
We will next move to philosophy.  I I am not formally trained in philosophy (beyond an 
unofficial minor in college and some enthusiastic, but dilettante's reading since)   In the humble 
words of Nobel Laureate in Economics James M. Buchanan, "I have read some, but by no means 
all of the primary and secondary works [in political philosophy].  To have done so would have 
required that I become a professional political philosopher at the cost of abandoning my own 
                                                
1 Aside, I suppose, from a rejection of postmodern radical relativism, within which academic inquiry is impossible -- 
we'd all end up shouting at each other, in an attempt to impose our individual narratives as "the" meta-narrative…  
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disciplinary base.  As an economist, I am a specialist in contract."2   I have (likely) read more 
than you have, but I am still learning and discovering, so I hope you will help me in my journey.  
John Tomasi, author of our de facto textbook will help us with some basic philosophical 
frameworks (such as thinking ethically, and competing codes of rights-based versus 
consequentialist moral philosophies).  As you will see, he will also frame some of the big 
questions. 
 
After the basics, the class will be divided into two main sections.  First, we will explore the 
intrinsic virtues and vices of capitalism – that is, before we look at the results of capitalism, we 
will explore the morality of the very foundations of capitalism, such as property ownership, 
interest and profit, capitalism's emphasis on the individual over the community, and the moral 
desirability of growth (which seems to be assumed by most economists) – and a government (if 
limited) to protect property rights.  Second, we will explore some potential problems with the 
effects of capitalism; moving beyond the foundational propositions (even if we find them to be 
morally acceptable), what about the results of capitalism?  Are they moral?  Does capitalism 
bring about justice?  To do so, I have broken this unit into seven (alleged) negative externalities 
of capitalism.  After a review of the economic theory of externalities, we will examine 
capitalism's effects on poverty and inequality, race, virtue, commodification, education, and the 
environment. 
 
We will conclude by examining Tomasi's case for "market democracy," his hybrid of classical 
liberal economic rights with high liberal pursuit of social justice.  I think Tomasi's book is 
superb, but I also think it contains many problematic conclusions.  However, be it through its 
strengths or its weaknesses, this book will force us to think about important questions, and help 
frame them for us. 
 
Teaching Philosophy 
As is so often the case, I borrow from a pen more gifted than mine.  The poet Kahlil Gibran, in 
his magnificent work, The Prophet, writes the following about teaching: 
 
Then said a teacher, "Speak to us of Teaching."  
And he said:  

No man can reveal to you aught but that which already lies half asleep in the dawning of our knowledge.  
The teacher who walks in the shadow of the temple, among his followers, gives not of his wisdom but 

rather of his faith and his lovingness.  
If he is indeed wise he does not bid you enter the house of wisdom, but rather leads you to the threshold of 

your own mind.  
The astronomer may speak to you of his understanding of space, but he cannot give you his understanding.  
The musician may sing to you of the rhythm which is in all space, but he cannot give you the ear which 

arrests the rhythm nor the voice that echoes it.  
 And he who is versed in the science of numbers can tell of the regions of weight and measure, but he 

cannot conduct you thither.  
For the vision of one man lends not its wings to another man.  
And even as each one of you stands alone in God's knowledge, so must each one of you be alone in his 

knowledge of God and in his understanding of the earth. 
                                                
2 Buchanan, J.M., The Limits of Liberty:  Between Anarchy and Leviathan, 1975, p. xvi.  See also James M. 
Buchanan, J.M., "Marginal Notes on the Reading of Political Philosophy," in Buchanan, J. and G. Tullock, The 
Calculus of Consent:  Logical Foundations of Constitutional Democracy, in The Collected Works of James M. 
Buchanan, Volume 3, Liberty Fund (1999[1962]). 
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In less poetic terms, my teaching philosophy is similar.  I love economics, and I think about it 
during most of my waking hours (and often during my sleep); I invite you to join my 
contemplations, but I will not force you to do so.  You might think of me, perhaps, as a Sherpa 
who will help you ascend from the base camp to the summit – you cannot make this journey 
alone, and you need a guide… but the guide cannot make the journey for you.  I will not nag 
you; I will not look over your shoulder.  But I am available as a resource, from the failing student 
who genuinely wants to pass to the B student who genuinely wants an A.  I am also a realist, and 
I have never failed a student, although many students have chosen to fail my classes. You will 
most likely get the grade you want in this class; that is, not the grade you merely say you want, 
but the grade you really want, as demonstrated through your work, attendance, participation, 
attentiveness in class, and thinking outside the class.  I am here to help those who want to learn; 
others are free not to learn. 
 
Grading 
Your grade will have four components.   
 

First, four short essays (3-5 pages), to be submitted every other Tuesday at the beginning of 
class over the first part of the semester; I will break the class down into two groups that 
submit on alternating weeks.  Each essay should cover a question raised by that week's 
assigned reading, or any topic related to the moral foundations of capitalism.  I can help you 
find a topic.  The essays should outline a proposed term paper; thus they should include (a) 
relevant background; (b) relevant exploration; and (c) a clear research path.  I will drop the 
lowest grade. 

 
Second, class participation (see present & prepared below). 
 
Third, a term paper on any relevant topic (~20 pages).  You should start thinking about your 
topic – and start conducting your own research – early in the semester, and consult with me 
early and frequently.  The term paper is due on the last day of class. 

 
Fourth, dinner (in groups of two to three) with me (on my dime). 
 

The breakdown of your class grade will be as follows. 
 

Three Essays:      30% 
 Participation:      30%  

Term Paper:      35% 
 Dinner       5% (pass/fail) 
 
Grading Policy 
I grade written work along five criteria:  (1) economic thinking; (2) clarity and organization; (3) 
creativity (i.e. not just parroting the lecture notes); (4) grammar and style; and (5) substance and 
research.  In general, an A answer is economically sound, shows comprehension and application 
of the course goals, and is well organized and articulated.  A B answer is pretty good, but there's 
something missing; maybe the economic logic is a bit sloppy, maybe the organization is 
confusing, or maybe the grammar and style are obstacles; maybe it simply repeats the lecture.  A 
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C answer has hints of good elements, but is poorly expressed, confusing, or an indication that 
goals have not been grasped.  A D answer lacks even the hint of a good element, but usually 
represents my grasping at something... something...  
 
A few more things… 
 
First, unless you face a medical emergency or force majeure (which does not include poor 
planning, inkless printers, broken staplers, etc.), late work will be penalized by one letter-
increment (e.g. A to A-) for every 24-hour period. 
 
Second, this is a seminar, so I am looking for creativity and evidence of critical thinking; if your 
paper shows that you master a given book or article, but evinces none of your own thinking, you 
will likely not score better than a C.  Ditto if you read only the assigned texts/passages, even if 
you master them; you should start building your own bibliography early in the semester.  
Simultaneously, I will want to see evidence in your short papers and your term paper that you are 
wrestling with the questions raised in the assigned readings and classroom discussions. 
 
Third, I am a stickler for grammar, spelling and style; please review your work carefully and ask 
for help (from a friend, from a tutor, or from me) if you have any questions; I will tolerate a typo 
or grammar mistake here and there, but I will deduct one letter increment (e.g. A- to B+) for 
every three mistakes.  I should not be the first person to edit your paper:  in extreme cases, I will 
stop reading a paper that has obviously not been edited, and return it to you (with an F) as an 
unfinished draft that is not ready for submission. 
 
Fourth, I view grades as a necessary but unfortunate chore for a seminar; I hope you will focus 
on the ideas rather than the grade, and let the quality of the latter emerge from the excitement 
and rigorous exploration of the former.   
 
Present and Prepared 
Each class, I will randomly call on several students who have opted in (see below).   
 
If I call on you, I may: 

• ask questions about the assigned readings or about prior lectures, to test your preparation 
• explore your thoughts about the relationship between the readings and the bigger picture 

of the class.   
• ask you to summarize an economic/financial article, discuss it, and raise questions for 

the class 
 

You are thus expected to have completed assignments before class, to have reviewed and 
understood your notes from past classes, and to be up to date on economic/financial news – and 
ready to discuss it.   
 
At the beginning of each class, I will circulate a sign-up sheet.  If you are prepared to participate 
in class, you may place a check mark next to your name, meaning that you are subject to being 
called on.  You may not check off your name after class has been in session for five minutes.   
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• If you check your name off for 80% or more of the class sessions, you will receive 100% 
of the participation points  
 

• If you check your name off for 50% to 80% of the class sessions, you will receive 50% of 
the participation points. 

 
• If you check your name off for less than 50% of the class sessions, you will receive 25% 

of the points 
 

•  If you have checked your name off and I call on you, only to find that you are not 
prepared, you will receive ZERO points for participation. 

 
Academic Honesty 
I trust you and rely on your honor, so I will not check over your shoulder.  However, I will come 
down swiftly and harshly on cheaters – and this includes plagiarism, about which I will talk in 
class.  In case of dishonesty, I will seek the maximum punishment, up to and including failure of 
the class and other academic consequences, as appropriate.  But I don't foresee any difficulties. 
 
A Word on Readings and Class Scope 
This class, to me, is as exciting and rich with potential as it is frustrating.  I am eager and excited 
to share some of what I consider to be some of the most important texts on the moral foundations 
of capitalism.  But I am also aware that there is only so much that we can cover in a semester; 
there is much, very much, that we should be reading, but won't have time to.  And I'm sure there 
is much that I am leaving out, from inexperience (this is the first time I am teaching the class; I 
will surely drop some readings in the future, and add others). 
 
Alas, we are constrained by time, and I have tried to select the main texts that will start your 
thinking on the subject.  On a weekly basis, those of you who are particularly interested in a 
given topic or have extra time may start exploring my suggested bibliography.  I hope you will 
keep this syllabus and return to the bibliography in the future, whether after working hours, or in 
graduate school.  In addition, all of you will need to develop your own bibliographies for your 
final paper.  My suggestions will likely be a helpful start, but they are just that – a start. 
 
Finally, mea culpa.  We won't be reading much Adam Smith; we won't be reading any Milton 
Friedman; we won't be reading any Robert Nozick or John Rawls (we really ought to read their 
major works in toto); Paul Samuelson or John Maynard Keynes; Christian social theory… and so 
much more.  There just isn't time for everything.  But, please, do explore the readings that attract 
you, bother you, excite you, or infuriate you! 
 
Assigned Texts 

1.  Free-Market Fairness by John Tomasi 
 
2. Atlas Shrugged, by Ayn Rand (a gift of the BB&T Foundation) 
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Tentative Schedule 
I will have to cancel several classes for professional travel; I will make these up throughout the 
semester.  This schedule is tentative, and subject to change. 
 
8 Jan First Day introduction and housekeeping 
 

UNIT ONE:  FOUNDATIONS (four classes) 
 
10 Jan Class Overview 
Syllabus 
The BB&T Philosophy:  Values 

http://itech.fgcu.edu/faculty/bhobbs/BB_T_Philosophy.pdf 
Rand, "What is Capitalism" in Capitalism, the Unknown Ideal 

http://tfasinternational.org/ila/WhatIsCapitalism.pdf 
Bastiat, "To the Youth of France" in Economic Harmonies 

http://www.econlib.org/library/Bastiat/basHar0.html 
Marx and Engels, "The Communist Manifesto" 

http://faculty.smu.edu/rkemper/cf_3333/Marx_and_Engels_Communist_Manifesto.pdf 
 
 ATLAS I.1-2 
 
15 Jan Economic Review:  Knowledge and Incentives 
Gene Callahan, "Fantasy is not an Adult Policy Option" 

http://www.fee.org/the_freeman/detail/fantasy-is-not-an-adult-policy-
option/#axzz2H1XHMhHp 

Leonard Read, "I Pencil" 
http://www.econlib.org/library/Essays/rdPncl1.html 

Hayek, "The Use of Knowledge in Society" 
http://www.econlib.org/library/Essays/hykKnw1.html 

Bastiat, "The Law" 
http://mises.org/books/thelaw.pdf 

Ludwig von Mises, Economic Policy: Thoughts for Today and Tomorrow (chapter 3) 
http://mises.org/etexts/ecopol.pdf 

 
Extra Background: 
Buchanan, "Public Choice:  The Origins and Development of a Research Program" 

http://www.gmu.edu/centers/publicchoice/pdf%20links/Booklet.pdf 
William F. Shugart, "Public Choice" in The Concise Encyclopedia of Economics 

http://www.econlib.org/library/Enc/PublicChoice.html 
Daniel Klein, "The People's Romance:  Why People Love Government (As Much as They Do)" 

http://www.independent.org/pdf/tir/tir_10_1_1_klein.pdf 
Ludwig von Mises, Economic Policy: Thoughts for Today and Tomorrow (chapters 1-2) 

http://mises.org/etexts/ecopol.pdf 
 
17 Jan NO CLASS 
Michael Strong, The Habit of Thought (chapter 1-4) 

http://newmedia.ufm.edu/gsm/index.php?title=Michael_Strong_on_his_book_The_Habit
_of_Thought 

http://itech.fgcu.edu/faculty/bhobbs/BB_T_Philosophy.pdf
http://tfasinternational.org/ila/WhatIsCapitalism.pdf
http://faculty.smu.edu/rkemper/cf_3333/Marx_and_Engels_Communist_Manifesto.pdf
http://www.fee.org/the_freeman/detail/fantasy-is-not-an-adult-policy-option/#axzz2H1XHMhHp
http://www.fee.org/the_freeman/detail/fantasy-is-not-an-adult-policy-option/#axzz2H1XHMhHp
http://www.econlib.org/library/Enc/PublicChoice.html
http://www.independent.org/pdf/tir/tir_10_1_1_klein.pdf
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22 Jan Thinking Morally:  John Tomasi's Free-Market Fairness (1):  History 
Tomasi Introduction; Chapters 1-2 
M. Rothbard, "Antimarket Ethics:  A Praxeological Critique" in Power and Market (chapter 6 to 
p. 1340) 

http://mises.org/Books/mespm.PDF 
 
Extra  
Peruse the justice project, http://www.justiceharvard.org/ 
 
24 Jan Thinking Morally:  John Tomasi's Free-Market Fairness (2):  Problems 
Tomasi Chapters 3-4 
Gordon Tullock, "The Legitimacy of Ethics" in The Social Dilemma (collected works, volume 8) 
C.S. Lewis, "Men Without Chests" from The Abolition of Man 

http://www.columbia.edu/cu/augustine/arch/lewis/abolition1.htm 
 
ATLAS I.3-6 
 
 

UNIT TWO:  INTRINSIC VIRTUES AND VICES OF CAPITALISM (five classes) 
 
29 Jan Property 
Ayn Rand, "Man's Rights" 

http://www.aynrand.org/site/PageServer?pagename=arc_ayn_rand_man_rights 
Frédéric Bastiat, "Property and Law" 

http://bastiat.org/en/property_law.html 
Karl Marx, "Private Property and Communism" 
 http://www.marxists.org/archive/marx/works/1844/manuscripts/comm.htm 
Proudhon, "What is Property?" Chapter IV 

 http://www.gutenberg.org/files/360/360-h/360-h.htm#2HCH0004 
John Locke, Second Treatise, Book V "On Property" 

http://www.constitution.org/jl/2ndtr05.htm 
 
Extra 
"The Nature of Government" by Ayn Rand 

http://www.aynrand.org/site/PageServer?pagename=arc_ayn_rand_the_nature_of_government 
For a New Liberty, by M. Rothbard, chapters 2 and 3 
 http://mises.org/rothbard/newlibertywhole.asp#p79 
 
31 Jan Interest 
The Bastiat-Proudhon-Debate (Introduction, Letter 1, Preface to Letter 2, Letters 2-7) 

http://praxeology.net/FB-PJP-DOI.htm 
 
 ATLAS I.7-8 
 
 
5 Feb Community v. Individual 
"Communitarianism" from the Stanford Encyclopedia of Philosophy 

http://plato.stanford.edu/entries/communitarianism/ 

http://www.columbia.edu/cu/augustine/arch/lewis/abolition1.htm
http://www.constitution.org/jl/2ndtr05.htm
http://mises.org/rothbard/newlibertywhole.asp#p79
http://plato.stanford.edu/entries/communitarianism/
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"Community Properly Understood:  A Defense of Democratic Communitarianism" by Robert 
Bellah 

http://aladinrc.wrlc.org/bitstream/handle/1961/584/bellah-community-
1995.pdf?sequence=1 
"Law and Moral Purpose" by Robert P. George 
 http://www.firstthings.com/article/2007/12/001-law-and-moral-purpose-16 
"Methodological Individualism" from Human Action, by Ludwig von Mises 

http://mises.org/humanaction/chap2sec4.asp 
"A Critique of the Holistic and Metaphysical View of Society" from Human Action 

http://mises.org/humanaction/chap8sec2.asp 
"A Tale of Two Worlds:  The Rules of Personal and Impersonal Exchange" by G. Lea 
 http://www.econlib.org/library/Columns/y2007/Leatale.html 
 
Extra 
"Institutional Individualism" by J. Agassi 
 Available on JSTOR 
 
7 Feb Growth and Anti-Growth 
Introduction to Liberalism by Ludwig von Mises 
 http://mises.org/liberal.asp 
"The Idea of a Local Economy" by Wendell Berry 

http://www.orionmagazine.org/index.php/articles/article/299/ 
"Growth of Anti-Growth Thought" by Eckersley and Hanshaw 

http://thetransatlantic.org/2010/12/02/growth-of-anti-growth-thought-by-ben-eckersley-
and-greer-hanshaw/ 

"Growth and Anti-Growth" by J. Hicks 
 Available on JSTOR 
 
  ATLAS I.9-10 
 
Extra 
"Apology" from The Bourgeois Virtues, by D. McCloskey 

Available for library or instructor 
 

12 Feb TBC 
 

UNIT THREE:  EXTERNALITIES (seven classes) 
14 Feb Externalities in Theory 
 A.C. Pigou, Economics of Welfare, Part II, Chapter 9, §§10 and 13, "Divergences Between 
Marginal Social Net Product and Marginal Private Net Product" 

http://www.econlib.org/library/NPDBooks/Pigou/pgEW20.html#Part II, Chapter 9 
R. Coase, "The Problem of Social Cost" 
 Available on JSTOR 
M. Rothbard, "The Illusion of Monopoly Price on the Unhampered Market" in Man, Economy 
and State (687-689) 

http://mises.org/Books/mespm.PDF 
The Wealth of Nations (IV.9.51) by Adam Smith 

http://mises.org/humanaction/chap2sec4.asp
http://mises.org/liberal.asp
http://www.orionmagazine.org/index.php/articles/article/299/
http://thetransatlantic.org/2010/12/02/growth-of-anti-growth-thought-by-ben-eckersley-and-greer-hanshaw/
http://thetransatlantic.org/2010/12/02/growth-of-anti-growth-thought-by-ben-eckersley-and-greer-hanshaw/
http://mises.org/Books/mespm.PDF
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 http://www.econlib.org/library/Smith/smWN.html 
 
 ATLAS II.1-2 
Extra 
The Wealth of Nations (V.1.69-V.1.89) by Adam Smith 
 http://www.econlib.org/library/Smith/smWN.html 
 
19 Feb Inequality and Poverty 
Peruse The Krugman Archive 
 http://www.pkarchive.org/economy/therich.html 
Joseph Stiglitz on Income Inequality in the US 

http://www.globalpost.com/dispatch/news/regions/americas/united-states/121226/joseph-
stiglitz-us-income-inequality?page=0,1 

Thomas Sowell, "Perennial Economic Fallacies" 
 http://www.jewishworldreview.com/cols/sowell020700.asp' 
Mises, from Liberalism, "The Inequality of Wealth and Income" (I.5) 
 http://mises.org/liberal.asp 
Hayek, The Constitution of Liberty, Chapter 6 
Kurt Vonnegut, Jr., "Harrison Bergeron" 
 http://www.tnellen.com/cybereng/harrison.html 
Extra 
Centesimus Annus, Encyclical Letter on the 100th anniversary of Rerum Novarum 

http://www.vatican.va/holy_father/john_paul_ii/encyclicals/documents/hf_jp-
ii_enc_01051991_centesimus-annus_en.html 

J.S. Mill, Principles of Political Economy with some of their Applications to Social Philosophy, IV.7 
http://www.econlib.org/library/Mill/mlP62.html 

Rousseau, "Discourse on Inequality" 
 http://www.munseys.com/diskone/ineq.pdf 
 
21 Feb TBC 
 
26 Feb Race 
Alchian and Kessel, "Competition, Monopoly and the Pursuit of Money" 
 http://www.nber.org/chapters/c0605.pdf 
"Why Does Capitalism Create Sexism and Racism?" 

http://www.angelfire.com/co2/socialism/racismandsexism.html 
 
28 Feb Virtue 
D. McCloskey, "Bourgeois Virtue" in The American Spectator 
 http://www.deirdremccloskey.com/docs/pdf/Article_249.pdf 
D. McCloskey, "Bourgeois Virtues" in the Cato Policy Report 

http://www.deirdremccloskey.com/articles/bv/cato.php 
"Capitalists and Other Psychopaths" 
 http://www.nytimes.com/2012/05/13/opinion/sunday/fables-of-
wealth.html?_r=2&emc=eta1& 
"The Fable of the Bees" by B. Mandeville, pp. 66-75 
 http://files.libertyfund.org/files/846/Mandeville_0014-01_EBk_v6.0.pdf 
  

http://www.econlib.org/library/Smith/smWN.html
http://www.econlib.org/library/Smith/smWN.html
http://www.globalpost.com/dispatch/news/regions/americas/united-states/121226/joseph-stiglitz-us-income-inequality?page=0,1
http://www.globalpost.com/dispatch/news/regions/americas/united-states/121226/joseph-stiglitz-us-income-inequality?page=0,1
http://www.jewishworldreview.com/cols/sowell020700.asp
http://www.vatican.va/holy_father/john_paul_ii/encyclicals/documents/hf_jp-
http://www.vatican.va/holy_father/john_paul_ii/encyclicals/documents/hf_jp-
http://www.nber.org/chapters/c0605.pdf
http://www.angelfire.com/co2/socialism/racismandsexism.html
http://www.deirdremccloskey.com/docs/pdf/Article_249.pdf
http://www.nytimes.com/2012/05/13/opinion/sunday/fables-of-wealth.html?_r=2&emc=eta1&
http://www.nytimes.com/2012/05/13/opinion/sunday/fables-of-wealth.html?_r=2&emc=eta1&
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 ATLAS II.3-6 
 
5 Mar NO CLASS 
7 Mar SPRING BREAK 
 
12 Mar Commodification 
Karl Marx, "The Alienation of Labor" 

http://www.marxists.org/archive/marx/works/1844/manuscripts/labour.htm 
Walter Block, Defending the Undefendable (Intro, chapters 29 and 32) 

http://mises.org/books/defending.pdf 
"The World is not for Sale" 
 http://www.alternet.org/story/9472/the_global_citizen%3A_the_world_is_not_for_sale 
 
14 Mar Education 
"Education in a Free Society" by Pierre Goodrich and Ben Rogge 
 PDF from Instructor 
"Is Education a Public or a Private Good?" by Baum and McPherson 
 http://chronicle.com/blogs/innovations/is-education-a-public-good-or-a-private-
good/28329 
"Education – a Bad Public Good?" by Jane Shaw 

http://www.independent.org/publications/tir/article.asp?a=804 
Adam Smith, The Wealth of Nations, V.1.130-V.1.189 

http://www.econlib.org/library/Smith/smWN.html 
 
 ATLAS II.7-8 
 
19 Mar Environment 
Walter Block, Defending the Undefendable (section VII) 

http://mises.org/books/defending.pdf 
T. Power and P. Rauber, "The Price of Everything" Sierra, November/December, 87–96. 
 PDF from instructor 
D. Cole, "Clearing the Air:  Four Propositions about Property Rights and Environmental 
Protection" 
 http://scholarship.law.duke.edu/delpf/vol10/iss1/6 
T. Anderson and D. Leal, "Free-Market versus Political Environmentalism" 

http://classwebs.spea.indiana.edu/kenricha/Oxford/Oxford%202011%20Readings/Anders
on.pdf 
B. Yandle, "Coase, Pigou and Environmental Rights" 
 PDF from instructor 
 

CONCLUSION (eight classes) 
21 Mar Paper Workshops #1 
 ATLAS II.9-10 
 
26 Mar Paper Workshops #2 

ATLAS III.1-2 

http://www.marxists.org/archive/marx/works/1844/manuscripts/labour.htm
http://www.independent.org/publications/tir/article.asp?a=804
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28 Mar Paper Workshops #3 

ATLAS III.3-4 
 
2 Apr Paper Workshops #4 
 ATLAS III.5-6 
 
4 Apr Tomasi's Free-Market Fairness (3):  An Appeal to Classical Liberals 
Tomasi Chapters 5-6 

ATLAS III.7-8 
 
9 Apr Tomasi's Free-Market Fairness (4):  An Appeal to High Liberals 
Tomasi Chapters 7-8, Conclusion 
  
11 Apr TBC 

ATLAS III.9-10 
 
16 Apr TBC 
 
18 Apr TBC 
 
23 Apr Last Class 

TERM PAPER DUE AT START OF CLASS 
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UNIVERSITY-REQUIRED STATEMENTS: 
 
Academic  Behavior  Standards  and  Academic  Dishonesty   
All  students  are  expected  to  demonstrate  honesty  in  their  academic  pursuits.  The  universit
y  policies  regarding  issues  of  honesty  can  be  found  in  the  FGCU  Student  Guidebook  un
der  the  Student  Code  of  Conduct  and  Policies  and  Procedures  sections.   All  students  are 
expected  to  study  this  document  which  outlines  their  responsibilities  and  consequences  for 
violations  of  the policy.    The  FGCU  Student  Guidebook  is  available  online  at  

 http://studentservices.fgcu.edu/judicialaffairs/new.html    

Disability  Accommodations  Services   
Florida  Gulf  Coast  University,  in  accordance  with  the  Americans  with  Disabilities  Act  an
d  the  university’s  guiding  principles,  will  provide  classroom  and  academic  accommodation
s  to  students  with  documented  disabilities.  If  you  need  to  request  an  accommodation  in  t
his  class  due  to  a  disability,  or  you  suspect  that  your  academic  performance  is  affected  
by  a  disability,  please  contact  the  Office  of  Adaptive  Services.  The  Office  of  Adaptive  S
ervices  is  located  in  Howard  Hall  137.  The  phone  number  is  239‐590‐7956  or  TTY  239‐
590‐7930   

 
Student  Observance  of  Religious  Holidays   
All  students  at  Florida  Gulf  Coast  University  have  a  right  to  expect  that  the  University  
will  reasonably  accommodate  their  religious  observances,  practices,  and  beliefs.   Students, 
 upon  prior  notification  to  their  instructors,  shall  be  excused  from  class  or  other  schedule
d  academic  activity  to  observe  a  religious  holy  day  of  their  faith.  Students  shall  be  perm
itted  a  reasonable  amount  of  time  to  make  up  the  material  or  activities  covered  in  their  
absence.  Students  shall  not  be  penalized  due  to  absence  from  class  or  other  scheduled  ac
ademic  activity  because  of  religious  observance.  Where  practicable,  major  examinations,  
major  assignments,  and  University  ceremonies  will  not  be  scheduled  on  a  major  religious 
 holy  day.  A  student  who  is  to  be  excused  from  class  for  a  religious  observance  is  not  r
equired  to  provide  a  second  party  certification  of  the  reason  for  the  absence.   

 
Syllabus Statement for Center for Academic Achievement 
The Center for Academic Achievement (CAA) provides academic support services to all FGCU 
students.  Students can take advantage of our free peer tutoring and Supplemental Instruction 
sessions for lower-level math and science courses, as well as workshops to facilitate the 
development of skills necessary for college success.  If you would like to participate in any of 
our programs, learn about tutoring services, or meet with an Academic Retention Coordinator, 
please visit the CAA in Library 103 or call us at (239) 590-7906.  Our website is 
www.fgcu.edu/caa.    

http://www.fgcu.edu/caa
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