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Introductio n: Regional and National Background

{2dziKgSald Ct2NARIQa SO2y2vYe O2yiAydzsSR (2 SEKAOAI
included a #percent increase in seasonalyljusted regional taxable sales in December 2015 over
December 2014, and af@rcent increase in passengettiaity for the three Southwest Florida airports in
January 2016 over January 2015. The coastal counties sgue@eht increase in seasonabgjusted

Tourist Tax revenues during the same period.

The Bureau of Labor Statistics Establishment Survpgrted national nonfarm payroll employment
increased by 242,000 in February 2016, gpédfcent increase from the previous month but an-8drcent
decrease from February 2015he national and state unemployment rates for Februbhogh registered
at 4.9percent. The seasonalhadjusted unemployment rate for thevie-county regiorfell to 4.8 percent

in February2016,well below the5.6 percentreported Febrwary 2015 Employment in the region increased
by 10,484 sinceJanuary 2015while the number of uemployed has dropped 14;443.

Existing single family home sales by a Re@lttgcreased by 13 percent in the coastal counties from
February 2015 to February 2016, although there were substantial increases in median prices. The Florida
and U.S. consumesentiment indices also dipped in February 2016 from both the prior month as well as
from February 2015In March, the U.S. Census Bureau released its 2015 population estimates for counties
and metropolitan areas. The Villages in Central Florida rafik&din percentage change increase in
population from 2014 to 2015. Cape CeFalrt Myers ranked third with a 3.3 percent increase, and Punta
Gorda ranked 9th with a 2.8 percent increaseterms of large metro areasa@e CoraFort Myers ranked

first in the country, followed By Austin, Texas (ranked 2nd, 3.0 percent), NortBaoaisoteBradenton

(ranked 3rd, 2.7 percent), OrlandGssimmeeSanford (ranked 4th, 2.6 percent), and Lakelsvichiter

Haven (ranked 9th, 2.3 percent).

¢ KS vstfieit€ndits sincere thanks and appreciation to the dedicated individuals and organizations
who contribute to this report. These include tl&CU student workers affiliated with the RERI, the
Southwest Florida Regional Planning Counbi, Economic Development Organizations of Charlotte,
Collier, and Lee Counties, the Convention and Visitors BuredCisasfotte,Collier and Lee Countiethe
regional airport authorities, the Realt@®f Lee and Collier County, the University of FloBlavey
Research Center, and the county and city pewffices.


mailto:csweeney@fgcu.edu
mailto:jbreitba@fgcu.edu

Airport Passenger Activity

Airport passenger activity is treuimof arrivals and departurefor Southwestloridalnternational(RSVY,
SarasotdBradenton InternationaSRQ)andPuntaGorda(PGDhirports. Peakseasonal activity occurs in
February,March, and Apil, with ggnificantly lower activity in the summer monthharts1, 2, and 3
illustrate the seasonality of airport passenger traffic and the changes from year to year.

Total passenger activity for the three Southwest Florida airports rose in January 2016 by more than 87,000
to 1,102,766, up 9 percent from January 2015. This increase is broken down by airport on -Ghuaiits 1
Southwest Florida International Airport perting passenger activity of 918,929, or an increase of 7
percent; Sarasot®radenton reporting a passenger count of 107,299, ompeigent increase; and Punta
Gorda reporting passenger activity of 76,538, or gp8fcent increase.

Chart 1: SW Flaida International Passenger Activity

SW Florida International Airport (RSW) Passenger Activity
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Chart 2: Sarasota Airport Passenger Activity

Sarasota Bradenton Int'l Airport (SRQ) Passenger Activity
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Chart 3: Punta Gorda Airport Passenger Activity

Punta Gorda Airport (PGD) Passenger Activity
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Tourist Tax Revenues

Seasonalhadjusted tourist tax revenues for the three coastal counties are shown in Charts 4 and 5, and are
based on month of occupancyThe three coastal counties @olier, Lee, and Charlotteontinueto show
gains wer the prior year, growin@ percentin total from January 2015 to January 2016.

Broken down by county, 2 f £ A SNJ / 2 dagddjusted fouriat &k ravanyids anfoénted to $29)769
ora6percentincrease] SS / 2 dzy i e-&justedl @ Vedusyinkcréated to $82,027 or ad-percent
increase and/ K I NI 2 (i (I Seasbralayjis@dievenuesjumped to $363,895an increase oR0
percent over January 2015.

Chart 4: Touris t Tax Revenues for the Coastal Counties
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Chart 5: Coastal County Touris t Tax Revenues, SA

County Tourist Tax Revenue - 2011 to present
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Sngle-Family Building Permits

Southwest Floridéongterm trends continue taobe mostly positive. Sngle-family building permits issued
by Lee County iRebruaryequaled247, adecrease o5 (9 percent)from Februay 2015 as shown in Chia
6./ 2t f ASNJ / 2 dzgbiudnRGl6rase to P36 as W in Chart 7; this was an increas@bf
permitsfrom Februan2015,andeightmore than were recorded in Janua@16. Charlotte Countissued
80 building permit inFebruary2016,20 more thanFebruay 2015and onemore than January 201&s
depicted inChart 8 Hendry Countihasissued10 permitsin the first two months 0f2016 compared to
three in the same period last year



Chart 6: Single-Family Building Permits for Lee County

Single Family Permits Issued - Lee County
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Source: Loca@uilding and Zoning Departments, including Fort Myers, Cape Coral, and Unincorporated Lee County,
Bonita Springs and Fort MydBgach permits.

Chart 7: Single-Family Building Permits for Collier County

Permits Issued

Single Family Permits Issued - Collier County
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Chart 8: Single-Family Building Permits for Charlotte County

Single Family Permits Issued - Charlotte County

2006-2015 Monthly Averages; Most Recent 13 Months Data and Trend
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Source: Local Building and Zoning Departments, includes unincorporated Charlotte County permits only.

Taxable Sales

Taxable sales data track consumer sgiag based on the latest month of merchafitellections. As a
result, this data iseportedfor the month prior tothe reporting month issued by the Florida Department
of Revenue.

Chart 9 shows both seasona#igjusted and unadjusted taxable sales for the region. TieeSiwthwest
Florida counties ngorted total seasonallyadjusted taxable sales of $2billion in Decenber 2015, an
increase of7 percent (or $36.5million) overDecenber 2014

Charts 10 and 11 show seasonatjusted taxable sales for the coastal and inland counties, respectively.
LeeCounty® taxable sales increased from $9illion in Decenber 2014 to $1138 billion in December
2015 a7-percent increase. Collier Couyaxable salemsefrom $675.1million to $714.7million, up6
percent over the same month last year. ChaddCounty® taxable sales grew Bypercent from $19.5
million inDecembe 2014 to $24.4million inDecemier 2015.

Hendry Count@ taxable sales were Uk percent from $5.8 million inDecemier 2014 to $3.4 million
in Decemier 2015. Taxable sales in Glades County ms&5 percent increasing from &3 million in
Decenber 2014 to $3.8 million inDecenber2015. All cited data are seasonadigjusted.



Chart 9: Taxable Salesfor 5 County Region

Taxable Sales 2011 to Preseri County Region

3.0

Monthly Taxable Sales - $ Billons
H
o

—— Unadjusted Data

0.5 - —— Seasonally Adjusted (SA) Datga
0.0 T T T T
Jan-11 Jan-12 Jan-13 Jan-14 Jan-15

Source:Florida Department of Revenue, Office of Tax Research

Chart 10: Taxable Sales for Coastal Counties

Coastal County Taxable Sales - 2011 to Present
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Chart 11: Taxable Sales forInland Counties
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Workforce z Labor Force, Employment and Unemployment

Charts 1216 show total persons employed and unemployed, and the unemployment rate, for each county
from January 2005 t&ebruary2016 on a seasonaHlgdjusted basis.

The seasonaklgdjusted unemployment ratéor our fivecounty region wag.8 percent inFebruary2016
down from 5.1 percent in January 2016 and 0.8 points below the 5.6 percent figure of FebruaryfB&15
is a reslt of an increase 010,484in employmentsince February2015 while the number of unemployed
dropped by4,443

Lee Count@ seasonalkadjusted unemployment ratamountedto 4.5 percent inFebruary2016 down
from 5.3 percent inFebruary2015 and 02 pointslower than Januarg016, as shown in Chart 12. Collier
County®@ unemployment ratalipped to4.8 percent inFebriwary 2016 down from 55 percent inFebruary
2015 and0.3 points belovihe prior month,as shown in Chart 13. The seasonatljustedunemployment
rate in Charlotte County was%percent inFebruary2016 down from 5.5 percent in January 2016 and
from 6.2percent inFebruary2015 as shown in Chart 14.

Hendry Count@® February 2016unemployment rate wa®.3 percent, down from 1@ percentin January
2016 and from D.7 percent in Februan2015, as shown in Chart 15. The seasonafljusted
unemployment rate in Glades Courdgclined to 6.Ipercent inFebrwary 2016 compared to7.1 percent
in Februay 2015 and @& percent inJanuay 2016 as shown in Chart 16.
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Florida® unemployment rate declined #.9 percent inFebrwary 2016 marking its lowest level in eight
years The national unemployment ratevas 4.9 percenin both Januaryand Februar2016 down from
5.5 percent inFebruary 2015

Chart 12: Lee County Labor Force and Unemployment
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Chart 13: Collier County Labor Force and Unemployment

Labor Force and Unemployment: Collier County
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Chart 14: Charlotte County Labor Force and Unemployment
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Chart 15: Hendry County Labor Force and Unemployment
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Chart 16: Glades County Labor Force and Unemployment

Source Florida Department dEconomic Opportunity and seasonal adjustment by RERI

Sales ofExisting Singlezfamily Homes and Median Sales Price s

Existing singkéamily home sales by a Real®for Lee, Collier, and Charlotte Counties are shown in Charts
17-19. The line represents median prices plotégghinst the scale on the right side, and the bars represent
the number of homes soldith the scale on the left sidel,407singlefamily homeswere sold i the three
coastal countien February2016 down 13 percent fromFebruary2015 but 4 percenthigherthan January
2016. Median prices were substantially higher than a year @gdl2 percent in Leel15 percent in Collier,
and 19 percent in Céarlotte County.

Lee Countyadsales oB25units inFebruary2016 adecrease ofl3 percent fromFebruary2015 Collier
County singldamily home salesetlined to261 units inFebruay 2016from 330 units inFebruay 2015
down 21 percent Charlotte County reporte821 singlefamily homes sold ifrebruay 2016 down 7
percent fromFebruary2015
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