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Introductio n:  Regional and National Background     
 
The latest economic numbers continue to suggest a regional economy that is continuing to grow.  
Improvements include a 12-percent increase in airport passenger activity in December 2018 from 
December 2017, a 10-percent increase in single-family building permits for the coastal counties in January 
2019 compared to January 2018, and a 5-percent increase in tourist tax revenues in December 2018 
compared to December 2017. 
 
Other highlights in the report include: 
 

¶ Taxable sales for the five-county region remained near the same level in November 2018, 
when compared to November 2017. 
 

¶ Single-family home sales fell 19 percent in January 2019 compared to the prior month, and 
was 11 percent below the January 2018 figure; and 

 

¶ Median home prices for Charlotte and Lee Counties rose moderately in January 2019 
compared to January 2018 (median prices fell in Collier County over the same period). 

 
The RERI staff extends its sincere thanks and appreciation to the dedicated individuals and organizations 
who make this report possible.  They include FGCU student workers affiliated with the RERI, the Southwest 
Florida Regional Planning Council, the individual economic development organizations in Charlotte, Collier, 
and Lee counties, the convention and visitors bureaus in Charlotte, Collier and Lee counties, the regional 
airport authorities, the Realtors® of Collier, Lee, and Charlotte counties, the University of Florida Survey 
Research Center, and the county and city permit offices.   
 
Reader comments or suggestions are always welcome.  Please email them to RERI Senior Analyst John 
Shannon at reri@fgcu.edu. 
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Airport Passenger Activity  
 
Airport passenger activity is the sum of arrivals and departures for Southwest Florida International (RSW), 
Sarasota Bradenton International (SRQ), and Punta Gorda (PGD) airports.  Peak seasonal activity occurs in 
February, March, and April, with significantly lower activity in the summer months.  Charts 1, 2, and 3 
illustrate this seasonality as well as the changes from year to year. 
 
Total traffic exceeded 1.2 million passengers in December 2018, an increase of 12 percent from December 
2017, and up 17 percent from November 2018.   
 
RSW recorded 958,717 passengers in December 2018, an increase of over 85,000 passengers (10 percent) 
compared to December 2017, and an 18 percent increase from the previous month (see Chart 1).  PD5Ωǎ 
passenger activity in December 2018 rose by 3 percent over November 2018, and by 2 percent over 
December 2017 (see Chart 2).  Sarasota Bradenton airport served 144,699 passengers in December 2018, 
an increase of 39 percent over December 2017 and 20 percent over November 2018 (Chart 3).    
 
For the full calendar year of 2018, regional passenger activity rose to 12.3 million, an increase of 1 million 
(9 percent) over 2017. 
 
 

Chart 1:  SW Florida International Passenger Activity  

 
           Source:  Local Airport Authorities 
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Chart 2:  Punta Gorda Airport Passenger Activity  

 
                         Source:  Local Airport Authorities 
 

Chart 3:  Sarasota Airport Passenger Activity  

 
           Source:  Local Airport Authorities 
 

2015

2017

2018

0

20

40

60

80

100

120

140

160

180

200

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

A
rr

iv
a

ls
 p

lu
s

 D
e

p
a

rt
u

re
s

 -
T

h
o

u
s

a
n

d
s

  

Punta Gorda Airport (PGD) Passenger Activity

50

75

100

125

150

175

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

A
rr

iv
a
ls

 p
lu

s
 D

e
p

a
rt

u
re

s
 -

T
h

o
u

s
a
n

d
s
 

Sarasota Bradenton Int'l Airport (SRQ) Passenger Activity

2015

2016

2017

2018



7 
 

Tourist Tax Revenues  
 
Seasonally-adjusted tourist tax revenues, shown in Charts 4 and 5, are based on month of occupancy.  
Revenues for the three coastal counties totaled $6,647,692 in December 2018, an increase of 3 percent 
over November 2018, and 5 percent more than December 2017.   
 
[ŜŜ /ƻǳƴǘȅΩǎ ǎeasonally-adjusted tourist tax revenues for December 2018 amounted to $3,610,813, a 5-
percent increase over November 2018, albeit a fractional percent below December 2017.  /ƻƭƭƛŜǊ /ƻǳƴǘȅΩǎ 
tourist tax revenues increased to $2,637,776 in December 2018, up 3 percent from November 2018 and up 
13 percent from December 2017.  Seasonally-adjusted tourist tax revenues in Charlotte County were 
$348,229 in December 2018, down 9 percent from November 2018 but 2 percent above the December 
2017 figure. 
 

Chart 4:  Touris t Tax Revenues for the Coastal Counties 

 
      Source:  Local County Tourism, Tax, and Economic Development Reports 
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Chart 5:  Coastal County Touris t Tax Revenues                        

 
                             Source:  Local County Tourism, Tax, and Economic Development Reports and seasonal adjustment by RERI 

Taxable Sales  
 
Taxable sales data track consumer spending based on the latest month of merchant collections.  Data lags 
one month behind ǘƘŜ CƭƻǊƛŘŀ 5ŜǇŀǊǘƳŜƴǘ ƻŦ wŜǾŜƴǳŜΩǎ ǊŜǇƻǊǘƛƴƎ ƳƻƴǘƘ and are now available through 
November 2018.   
 
Seasonally-adjusted taxable sales for the region fell to $2.328 billion in November 2018, down 1 percent 
below October 2018, albeit a fractional percentage above November 2017 (see Chart 6).   
 
Charts 7 and 8 show seasonally-adjusted taxable sales for the coastal and inland counties, respectively.  
[ŜŜ /ƻǳƴǘȅΩǎ ǘŀȄŀōƭŜ ǎŀƭŜǎ totaled $1.259 billion in November 2018, down 1 percent from both October 
2018, and from November 2017.  Collier County taxable sales reached $779.6 million in November 2018, a 
decrease of 1 percent from October 2018, but 3 percent higher than November 2017.  Taxable sales in 
Charlotte County were $251.7 million in November 2018, down $185,000 from November 2017, and 3 
percent below October 2018. 
 
Taxable sales in Hendry County equaled $32.5 million in November 2018, compared to $33.9 million in 
November 2017, a decrease of 4 percent.  Glades County taxable sales rose to $5.1 million in November 
2018, an increase of 18 percent over November 2017 and 8 percent over October 2018.  All cited data are 
seasonally-adjusted. 
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Chart 6:  Taxable Sales for 5 County Region 

 
            Source:  Florida Department of Revenue, Office of Tax Research  
 
 

Chart 7:  Taxable Sales for Coastal Counties 

 
          Source:  Florida Department of Revenue, Office of Tax Research 
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Chart 8:  Taxable Sales for Inland  Counties 

 
           Source:  Florida Department of Revenue, Office of Tax Research 
 

Workforce ɀ Labor Force , Employment  and Unemployment  
 
January employment figures for the counties and the state were not available this month.  Updated 
employment numbers will be included in the next issue of Regional Economic Indicators.  However, Charts 
9-13 show total persons employed and unemployed, and the unemployment rate, all seasonally adjusted 
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percentage points from November 2018 and 0.2 percentage points below December 2017, as depicted in 
Chart 9.  The Collier County unemployment rate was 3.4 percent in December 2018, up 0.4 percentage 
points from November 2018, down 0.4 points from December 2017 (Chart 10).  The unemployment rate 
in Charlotte County rose to 4.0 percent in December 2018, up from 3.6 percent a month earlier, and 
unchanged from December 2017 (Chart 11).   
 
Hendry /ƻǳƴǘȅΩǎ unemployment rate was 5.6 percent in December 2018 compared to 4.9 percent a month 
earlier, but well below the 7.2 percent figure in December 2017 (Chart 12).  The December 2018 
unemployment rate for Glades County rose to 3.9 percent from NovemōŜǊ нлмуΩǎ оΦ6 percent, below 
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The seasonally-adjusted unemployment rate for the State of Florida remained at 3.3 percent in 
Decemberτ0.6 percentage points lower than December 2017.  The United States unemployment rate 
rose to 3.9 percent in December, up from 3.7 percent in November 2018 and 0.2 percentage points lower 
than December 2017. 

Chart 9:  Lee County Labor Force and Unemployment  

  
           Source: Florida Department of Economic Opportunity and seasonal adjustment by RERI 
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Chart 10:  Collier County Labor Force and Unemployment  

 
                              Source: Florida Department of Economic Opportunity and seasonal adjustment by RERI 

Chart 11:  Charlotte County Labor Force and Unemployment  

 
                            Source: Florida Department of Economic Opportunity and seasonal adjustment by RERI 
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Chart 12:  Hendry County Labor Force and Unemployment  

 
                               Source: Florida Department of Economic Opportunity and seasonal adjustment by RERI  

Chart 13:  Glades County Labor Force and Unemployment  

 
                               Source: Florida Department of Economic Opportunity and seasonal adjustment by RERI 
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Sin gle-Family Building Permits  
 
A total of 872 permits were issued by the three coastal counties in January 2019, an increase of 77 (10 
percent) over January 2018, and 67 (8 percent) more than December 2018.  Lee County issued 402 permits 
in January 2019, down from 448 in January 2018 and from 487 in December 2018 (Chart 14).  In Collier 
County, 316 permits were issued in January 2019, up from both the previous month (194) and previous 
year (222) (see Chart 15).  During January 2019, Charlotte County issued 154 permits, 29 more than January 
2018, and 30 more than December 2018 (as depicted in Chart 16).    
 
For January 2019, Hendry County issued 19 single-family building permits, an increase over the 15 issued 
in January 2018.   

Chart 14: Single-Family Building Permits for Lee County  

 
                                Source:  Local Building and Zoning Departments, including Fort Myers, Cape Coral, and Unincorporated Lee County,  
                                Bonita Springs, Estero, and Fort Myers Beach permits 
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Chart 15:  Single-Family Building Permits for Collier County  

 
       Source:  Collier County Growth Management Department, includes unincorporated Collier County permits only 

Chart 16:  Single-Family Building Permits for Charlotte County  

 
      Source:  Charlotte County Economic Development Organization, includes unincorporated Charlotte County permits only 
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Existing SingleɀFamily Home  Sales and Median Price s 
 
Charts 17-19 summarize existing single-family home sales by a Realtor® for Lee, Collier, and Charlotte 
Counties.  The solid lines represent median prices plotted against the scale on the right side, and the bars 
represent the number of homes sold with the scale on the left side.  The broken lines show the trends in 
numbers of homes sold and median prices.    
 
Total Realtor® sales of single-family homes in the three counties fell to 1,307 units in January 2019, down 
19 percent (311 units) from December 2018 and 11 percent (162 units) from January 2018.   
 
Single-family home sales in Lee County fell to 728 in January 2019, down 19 percent from January 2018, 
while the median price increased from $244,500 to $264,498 (Chart 17).  Collier County single-family home 
sales were 327 units in January 2019, up 10 percent from January 2018.  The median price in Collier County 
declined by $28,500 to $410,000 during this period (Chart 18).  In January 2019, Charlotte County had 252 
single-family home sales, a 9-percent decrease from January 2018Φ  /ƘŀǊƭƻǘǘŜΩǎ ƳŜŘƛŀƴ ǇǊƛŎŜ of $226,759 
in January 2019 was 8 percent higher than January 2018 (Chart 19).    

Chart 17:  Existing Single-Family Home Sales for Lee County    

 
           Source:  Realtor® Association of Greater Fort Myers and the Beach, Inc.   
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Chart 18:  Existing Single-Family Home Sales for Collier County  

   
          Source:  Florida Realtors® Naples-Immokalee-Marco Island, Florida MSA  

Chart 19: Existing Single-Family Home Sales for Charlotte County  

 
          Source:  Florida Realtors® Punta Gorda, Florida MSA 
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Consumer Sentiment  Index    
 
Charts 20 and 21 shows monthly data and linear trend lines over the last six years for both the Florida 
Consumer Sentiment Index (άCSIέ) reported by the University of Florida Bureau of Economic and Business 
Research (BEBR) and for the United States Index of Consumer Sentiment (άICSέ) reported by Thomson 
Reuters/University of Michigan.    
 
The U.S. Index of Consumer Sentiment increased to 93.8 in February 2019, up 2.6 points from January 
2019.  Despite the month-to-month decrease in the index, it remains 5.9 points below the February 2018 
figure.  The February 2019 issue of Survey of Consumers noted that ά[c]onsumers continued to react to the 
Fed's pause in raising interest rates, balancing the favorable impact on borrowing costs against the negative 
message that the economy at present could not withstand another rate hike.έ 
  
The Consumer Sentiment Index for Florida increased to 100.9 in February 2019, up 2.8 points from the 
revised January 2019 figure.  The index was also up 2.6 points from February нлмуΩǎ 98.3.  άOverall, 
CƭƻǊƛŘƛŀƴǎ ŀǊŜ ƳƻǊŜ ƻǇǘƛƳƛǎǘƛŎΦ ¢ƘŜ ƛƴŎǊŜŀǎŜ ƛƴ CŜōǊǳŀǊȅΩǎ ŎƻƴŦƛŘŜƴŎŜ ŎƻƳŜǎ Ƴƻǎǘƭȅ ŦǊƻƳ ŎƻƴǎǳƳŜǊǎΩ ŦǳǘǳǊŜ 
expectations about the national economy in the medium-and long-runΣέ Hector H. Sandoval, director of 
the Economic Analysis Program at the UniǾŜǊǎƛǘȅ ƻŦ CƭƻǊƛŘŀΩǎ .ǳǊŜŀǳ ƻŦ 9ŎƻƴƻƳƛŎ ŀƴŘ .ǳǎƛƴŜǎǎ wŜǎŜŀǊŎƘΣ 
said in the February 26, 2019 edition of Florida Consumer Sentiment Index. άLooking ahead, in view of the 
realized economic outlook, we anticipate consumer sentiment to remain high in FloridaΦέ 
 

Chart 20:  U.S. Index of Consumer Sentiment  

 
                       Source: Thomson Reuters/University of Michigan 
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Chart 21: Florida  Consumer Sentiment  Index   

 
    Source: Bureau of Economic and Business Research, University of Florida 

Consumer Price Index  
 
Chart 22 shows year-to-year changes in consumer price indices (CPI) through December 2018.  Data is 
ǊŜǇƻǊǘŜŘ ŜǾŜǊȅ ǘǿƻ ƳƻƴǘƘǎΤ ƭŀǎǘ ƳƻƴǘƘΩǎ ŎƘŀǊǘǎ ŀƴŘ ƴŀǊǊŀǘƛǾŜ ŀǊŜ ǊŜǇǳōƭƛǎƘŜŘ ƘŜǊŜ ŦƻǊ ǘƘŜ ǊŜŀŘŜǊΩǎ 
convenience.  The Chart depicts increases in consumer price inflation compared to the previous six years.  
The December 2018 Miami/Ft. Lauderdale CPI showed an increase of 2.9 percent from December 2017, 
compared to 1.8 percent a year earlier (from December 2016 to December 2017).  CPI growth in the US 
South Region was 1.5 percent from December 2017 to December 2018, slightly higher lower than the 1.8 
percent recorded from December 2016 to December 2017.  Nationally, the CPI rose 1.9 percent from 
December 2017 to December 2018, compared to 2.1 percent from December 2016 to December 2017. 
    



20 
 

Chart 22:  CPI Annual Percentage Change 

 
            Source:  U.S. Bureau of Labor Statistics 
 
 
 
Components of the Miami-Fort Lauderdale Consumer Price Index for the 12 months ending December 2018 
are shown in Chart 23.  Increases in medical care continue to be the principal drivers behind the rise in CPI 
inflation. 
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Chart 23:  Miami -Fort Lauderdale CPI Component Percentage Change 

 
            Source:  U.S. Bureau of Labor Statistics 
 

Appendix  
  
The data presented in this appendix are not released on a monthly basis.  The first two charts, Charts A1 
and A2, show historic population growth through 2017, as well as projections updated annually by the 
state of FloridaΩs Office of Economic and Demographic Research, working in conjunction with the University 
of FloridaΩs Bureau of Economic and Business Research.  The second two charts, Charts A3 and A4, depict 
historic measures of U.S. GDP growth rates and unemployment as well as projections by the Federal 
wŜǎŜǊǾŜΩǎ CŜŘŜǊŀƭ hǇŜƴ aŀǊƪŜǘ /ƻƳƳƛǘǘŜŜ and are updated quarterly. Charts A5 through A8 show regional 
GDP for the coastal counties (published annually), while Chart A9 depicts the FGCU Industry Diversification 
Index for Southwest Florida and the state, which is updated quarterly. 
 
 
Regional Population 
 
From 1990 to 2017, regional population growth compounded average was 2.6 percent per year.  The 
compound average annual rate of growth for 1990 to 2017 was 2.8 percent in Lee County, 3.2 percent in 
Collier County, 1.7 percent in Charlotte County, 2.0 percent in Glades County, and 1.6 percent in Hendry 
County.  The right-hand sections of Charts A1 and A2 show projected population increases from 2018 to 
2045.  All projected rates of increase are substantially lower than the aforementioned historic growth rates 
of 1990 to 2017.  Projected growth for the five-county region averages 1.3 percent per year, resulting in a 
population increase of 41.8 percent from 2018 to 2045, adding over 547,000 residents and bringing the 
total to 1,857,272.  Lee CountyΩs population is projected to grow an average of 1.6 percent per year, Collier 


















