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Introductio n: Regional and National Background

The latest economidndicators continued to show mixed resultsfor the Southwest Florida
economy, as some indicators improved while others declinéthile COVIBL9 vaccine
distributions continued to be distributed throughout the state and countmyncertainty will
continue to impact the economy in the short and meditarm.

Theseasonallyadjusted unemployment ratdor the regionin February 202increased 0.1 points
from the previous month to 3.percent and remains 0.6 percentage poirgove theFebruary
2020figure. The number unemployed February 202increagd by over3,500 peoplefrom
February 2020while employment fell by ovek7,0000ver the same period.

Real estate indicatorsontinued to be dright spot for the regionSinglefamily building permits
for the coastal countiesnprovedl5percent fromFebruary2020to February2021. Singlefamily
home salesimproved 28 percentin February2021 over February202Q0 Median pricesfor all
three counties also increasdayy 15 to 23 percentduring the same 12nonth period. Realto®
Active listingsfor the coastal counties were down #Rebruary2021, falling63 percent from
February2020.

Other indicators providedomemixed results for the hospitality and tourism economy:

1 Airport passenger activitfor February2021lincreasedoy 11 percentover January2021,
following the traditional seasonal patterbut was39 percent below the total foFebruary
2020

1 January2021 seasonallyadjusted tourist tax revenueswere 14 percent lower than
January 202(lbeit 10 percentabovethe December2020total;

1 Seasonallyadjusted taxable salesose 5 percentin December 2020 compared to
December 2019.

The RERI staff extends its sincere thanks and appreciation to the dedicated individuals and
organizations which makis report possible. Thagyclude FGCU student workers affiliated with

the RERI, the Southwest Florida Regional Planning Council, the individual economic development
organizations in Charlotte, Collier, and Lee counties, the convention and \@htoeaus in
Charlotte, Collier ash Lee counties, the regional airport authorities, the Reatgm&Collier, Lee,

and Charlotte counties, the University of Florida Survey Research Center, and the county and city
permit offices.

Readercomments or suggestiorte enhance the usefulnesd this report are always welcome.
Please email them tRERI Senid@conomst John Shannon aeri@fgcu.edu Say well andplease
observemaskng anddistancing guidelinem order tosave lives


mailto:reri@fgcu.edu

Airport Passenger Activity

Airport passenger activity is tleimof arrivals and departure®r SouthwesFloridalnternational
(RSVY, SarasotaBradenton Internationa(SRQ)andPunta GordgPGDirports. Peakseasonal
activityusuallyoccurs irFebruary, MarchandApril, with significantly lower activity in the summer
months. Chartsl, 2, and 3 illustratethe historicseasonalityas well aghe changes from year to
yeatr.

As noted in previous reports, the COMI® pandemic is keeping both Floridians and +non
Floridians at home. Total passenger traffic for the three airpar®unted to 1,014,490in
February2021, down 39 percent from February2020, and up 11 percent overJanuary 2021
following the seasonal pattern While all three airportscontinue to improve from the dip in
passenger activity experienced in A@U20 a complete recoverio pre-pandemic levels is not
anticipated in the shorterm.

In 2021the chartsbetter reflect thehistoricseasonal pattern, albeit at a reduced levélassenger

traffic at RSWvas725,735in February2021, down42 percent fromFebruary2020, but 6 percent

greater thanJanuary 2021 4SS / KI NI M0 @ t anbuftad obLIPSPEBHBY I S NI |
Februay 2021, a decrease @6 percent fromFebruary2020, and31 percentabove January 2021

(see Chart 2). Sarasota Bradentmrved159,772passengersn Februay 2021 a 31-percent

decrease fronfebuary 2020 albeit26 percentaboveJanuary 2021For Sarasota Bradenton, this
represents activities above the level observed@bruary 2019, while RSWand RED | O A OA (i &
A0Aft osfelers HAMyQ

Chart 1: SW Florida International Passenger Activity
SV Florida International Airport (RSW) Passenger Activity
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Chart 2: Punta Gorda Airport Passenger Activity
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Chart 3: Sarasota Airport Passenger Activity
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Tourist Tax Revenues

Charts 4 and 5 showeasonallyadjusted tourist tax revenuesy month of occupancy Revenues
for the coastal countiegcreasedio $6.7 million in January2021 from $6.1 million in December
2020 Revenues were alskil.1 million (14 percent)behind January2020.

[ SS | 2 eagoially@fustedl tourist tax revenues faranuary2021 roseto $4.1 million, a 9-
percentdedine from January2020, however, 20 percent higher than December2020 Collier
Q@Rdzy i@ Q& (2 dzNJadaunted koER.2 NBighSn/Jarbiary2021, down 22 percent
compared toJanuary2020, as well as3 percentbelow the December2020 figure Seasonally
adjusted burist tax revenues in Charlott@éountydeclined to $52.8 thousand inJanuary2021, a
1-percent decline frondanuary 2020, but 10 percent higher than the December 2020 measure.

Chart 4: Tourist Tax Revenues for the Coastal Counties

Tourist Tax Revenue 2016 to Present: Lee County
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Chart 5: Coastal County Touris t Tax Revenues

County Tourist Tax Revenue - 2016 to present
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Taxable Sales

Taxable sales data track consumer spending based on the latest month of merchant collections.
5L 40F 13 2yS Y2y(iK O0SKAYR (UKS Cf2NARI 5SLJI NUY
available througlbecember2020.

Seasonallyadjusted taxable sales for Southwest Floridialed $2.568 billion in December2020,
an increase o6 percent fromDecenber 2019 and 6 percent higher than November 2020 (see
Chart 6).

wSadzZ 6a F2NJ GKS O2Fadlrt yR AyflyR O2dzyGASa |1
seasonallyadjusted taxable sales were 887 billion inDecember2020, an increase @& percent

over December2019anda 6 percentincreasefrom November2020. Collier County taxable sales

were $866.9 million in December2020,up 7 percent fromNovembe 2020,and 5 percent over

the December2019 total Taxable sales in Charlotte Counbcreasedto $272.7 million in
December2020, compared to $87.1 million in December2019 and to $84.1 million in
November2020.

Taxable sales in Hendry Coumdyaled $35.3 million in December2020,down 7 percent from
December 2019albeit 4 percentover the November 202Gotal. Glades County taxable sales
were $6.9 million in December2020,up 27 percent fromNovember2020, but 3 percent below
the December2019 total All cited data are seasonally adjusted.



Based on the datdaxable sales for theoastal counties (Lee, Collier, and Charlofidegd better
than those of theinland counties in the month ddecember202Q compared to the same time
last year However ,all the five counties in the region saw their taxable safeseasefrom their
respectiveNovember2020 totals, corresponding to the influx of tourists from northern states
during the winter months.

Chart 6: Taxable Sales for 5 County Region
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Chart 7: Taxable Sales for Coastal Counties

Coastal County Taxable Sales - 2015 to Present
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Chart 8: Taxable Sales for Inland Counties
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Workforce z Labor Force, Employment and Unemployment

Charts 913 show total persons employed and unemployed, and résultingunemployment
ratesseasonally adjusted by the RERI, for each county from January 2007 tif@giary2021
Thenumber ofemployed personsn the Southwest Floridaegion decrease by 497 between
January 202hnd February 2021whilethe number ofunemployedalso increased b$85over
the same period¢ KS NB 3 A 2 y-@ifusted $hendpByhent fatdoseto 3.9 percentin
Febuary 2021,up 0.1perceniage pointsfrom the prior month.Compared to a year ago, the
seasonallyadjustednumberof employedworkers is down byver 17,000, while the number of
unemployedwere over 3,000 higher. The total labor force declined b$3,814 from Febuary
2020to Febuary 2021 mainlyin Collier and Leeounties.

Lee Count@2 seasonallyadjusted unemployment rateose from 3.1 percent in February 2020 to
3.9percent inJanuary 202and to4.1percent inFebruary 202(Chart 9) [ S S Q a ynfenifelli 2
by 787 from the prior month, while unemploymenalso went up by383. Collier Count a
unemployment raterose from 3.1 in February 2020 to 3.5 in January 2021 and remained the
same i February 202XChart 10). Charlotte Countf @nemployment ratewas4.0 percent in
Febuary 2021 up 0.1 pointsfrom the previous monthand0.3 points higher thanFebuary 2020
(Chat 11).

HendnQ @éanemployment ratevas5.3 percent inFebuary 2021, down from the previous month
by 0.1points, anddown 09 pointsfrom the Febuary 2020measure as depited in Chart 12The
corresponding figures for Glades County argpercent inFebuary 202, 3.4 percent inJanuary
2021, and 4.2 percentin Febuary 2020(Chart 13)

¢KS {0F (S 2cdhallycabj@steduRdmPldymentSate wag percent inFebuary2021,
down 01 pointsfrom the Januay 2021 rate, and upl.4 percentage points fronfrebuary 2020.
The United Stateanemployment ratewas6.2 percent inFebuary 2021, down 0.1 points from
6.3 percentin January2021, and p 2.7 percentage pointfrom the 3.5 percentfor Febuary
2020

11



Chart 9: Lee County Labor Force and Unemployment

400

350

300

250

200

150

100

Ln
o

Numbers of Employed f Unemployed - Thousands
o

Labor Force and Unemployment: Lee County

Employed + Unemployed = Labor Force
All Data Seasonally Adjusted

Unemployed Employed Unemployment Rate

Jlan 07

Jan 08 7

Jan 10 7
Jlan 14
Jan 17 7
Jlan 18 7
Jan 19 7

Jan 09 7
Jan 11 7
Jan 12 7
Jan 13 7
Jlan 16
Jan 20 7

15.0

16.0

=
ot
o

=
e
=]

=
-
(=]

4.0

2.0

0.0

Unemployment Rate - Percent

Source Florida Department of Economic Opportunity and seasonal adjustment by RERI

Chart 10: Collier County Labor Force and Unemployment
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Chart 11: Charlotte County Labor Force and Unemployment
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Chart 12: Hendry County Labor Force and Unemployment
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Chart 13: Glades County Labor Force and Unemployment
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Sngle-Family Building Permits

The Southwest Florida coastal counties isstigi66 singlefamily building permitsn February
2021, an increaseof 138 permits (15 percenj over February2020, but down 293 permits (22
percent)from January2021. Lee County issuegb4 permitsin February2021, up from 463 in
February2020, but a decreaséelow the 754 permitsissued inJanuay 2021 (seeChart 14)In
Collier County195 permits were issued irebruary2021, a decreaseof 39 permits (17 percent)
from February2020 and 162fewer than January2021 (see Chart 15)Charlotte County recorded
207 permitsisswed inFebruary2021, a decreasdrom the 231 permits issued ifFebruary2020,
and41 fewer permitsthan January2021 (seeChart 16).

Hendry County issue2B singlefamily building permitsn February2021, compared ta22 issued
during February202Q a 27 percent increaseAll coastal counties and Hend@ounty sawa
monthly decline in singlefamily building permits.Only Lee County and Hendi§ounty
experienced a yeatio-year growth in singkkamily building permits.
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Chart 14: Single-Family Building Permits for Lee County
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Chart 15: Single-Family Building Permits for Collier County
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Chart 16: Single-Family Building Permits for Charlotte  County

Source:Charlotte County Economic Development Organizaiieciudes unincorporated @Hotte County permits only

Existing SinglezFamily Home Salesand Median Price s

Charts 1719 sow existing singldamily home sales by Reals® forLee, Colér, and Charlotte

Counties Eachsolidline represens median prices plotted against the scale on the right side, and

the barsshowthe number of homes sold with the scale on the left sidbe broken lines show
the lineartrendsin numbers ohomes sold and median prices

Realtor®sales ofsinglefamily homesin the three coastal counties again rose substantially
compared to the same month of the prior year. TotalsHebruary2021 were 2,331, an increase
of 28 percent overFebruary2020, also 8percent above January2021. All three counties
experiencedmeaningful mcrease in median price§rom one year agoranging froml5 to 23
percent The sales and median pritriend linesfor all three countiegzontinue to bepositive.

Snglefamily homesalesin Lee Countyose to 1292 units in February2021, an increase 0256
units (25 percent)from February2020, while[ S $n@dianpricerosefrom $270,000to $329,950
overthe same periodseeChart 17) Collier County singleamily home salesegistered608units

in February2021, an increase 0203 (50 percent)compared toFebruary2020. Themedian price
in Collier Countyrose substantially by$103.5 thousand from $454,000in February2020 to

$557,500 in February2021 (seeChart 18). Charlotte Countyeported 431 existingsinglefamily
home saledor February2021, up 15 percentfrom the 376 units sold in February2020. The
median price in Charlotte County was762000 in February2021, up $35,000 (15 percent)over
the same month last yedChart D).
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